
 

 

May 14, 2025                                                                                 LTTL/L&S/2025-26/05/09 
 
To, 
The Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 
Maharashtra, India 

The Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Maharashtra, India 

 
Dear Sir/Madam, 
 
Sub  : Outcome of the Board Meeting under Regulation 30, 33 and other 

applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Approval of financial results for the 
quarter and financial year ended March 31, 2025, and allotment of Equity 
Shares under the prevailing employees stock option schemes 
 

Ref  : Le Travenues Technology Limited (the “Company”) 
 
BSE Scrip Code: 544192 and NSE Symbol: IXIGO 
 

In compliance with Regulation 30 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), please note 
that the board of directors (the “Board”) of the Company at its meeting held today, i.e., 
May 14, 2025, inter-alia, considered and approved, the following: 
 

1. Audited financial results (consolidated and standalone) of the Company for the 
quarter and financial year ended March 31, 2025; 

2. Audited financial statements (consolidated and standalone) of the Company for 
the financial year ended March 31, 2025; 

3. Took on record the Auditors’ Reports with unmodified opinion on the above 
financial statements; and 

4. Approved allotment of 181,334 fully paid up equity shares having a face value of 
Re. 1/- each pursuant to the exercise of stock options under Le Travenues 
Technology - Employee Stock Option Scheme 2013 (“ESOS 2013”), Le Travenues 
Technology - Employee Stock Option Scheme 2016 (“ESOS 2016”), Le Travenues 
Technology - Employee Stock Option Scheme 2020 (“ESOS 2020”), and Le 
Travenues Technology - Employee Stock Option Scheme 2021 (“ESOS 2021”), by 
the option holders. Consequent to the above allotment, the paid-up share capital 
of the Company increased from Rs. 390,110,629/- to Rs. 390,291,963/-. 
 

In compliance with Regulation 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) the audited 
financial results (consolidated and standalone) for the quarter and financial year ended 
March 31, 2025, along with the Auditor’s Report thereon and Management declaration of 
unmodified opinion under Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is enclosed herewith as Annexure - A.  

 



 

 

 
The requisite details pursuant to Regulation 30 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 and Regulation 10(c) of the SEBI (Share 
Based Employee Benefits and Sweat Equity) Regulations, 2021 are set out in   
Annexure B and Annexure C respectively. 

 
Please note that the Trading Window for trading/ dealing in the securities of the Company 
will reopen for those designated persons having access to unpublished price-sensitive 
information related to the financial results only, along with their immediate relatives, 
effective May 17, 2025. 
 
The Board Meeting commenced at 04:22 P.M. (IST) and concluded at 05:00 P.M. (IST). 
 
You are requested to kindly take note of the above. 
 
Thank you, 
 
For Le Travenues Technology Limited 
 

 
Suresh Kumar Bhutani 
(Group General Counsel, Company Secretary & Compliance Officer) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



S.R. BATUBOI & ASSOCIATES LLP 
67 . Ins1I1utIonaI Area . 
Sector 44 . Gurugram - 122003. 
Haryana . India Chartered Accountants 

Tel +91 124 68 1 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Le Travenues Technology Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Le Travenues Technology Limited ("Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group") and its associate for the quarter ended March 
31 , 2025 and for the year ended March 31 , 2025 ("Statement"), attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 
In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial information 
of the subsidiary, the Statement: 

I. 

II. 

111. 

includes the results of the following entities (to indicate list of entities included in the 
consolidation); 

S.No. Name of the Company 
A. Subsidiaries 
1. Ixigo Europe, Sociedad Limitada 
2. Zoop Web Services Private Limited 
B. Associate 
1. FreshBus Private Limited 

are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 
gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive loss and other financial information of the Group for the quarter ended 
March 3 1, 2025 and for the year ended March 3 1, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013 , as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group and its associate in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants oflndia together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 
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Chartered Accountants 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associate in accordance with the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of their respective company(ies) and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associate are responsible for assessing the ability of their respective company(ies) to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of their respective company(ies). 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists . Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associate to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associate of which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The accompanying Statement includes the audited financial statements and other financial information, 
in respect of one subsidiary, whose financial results include total assets of Rs 38.55 million as at March 
31, 2025, total revenues of Rs 39 .05 million and Rs 52. 72 million, total net profit after tax of Rs. 1.10 
million and Rs. 1.43 million, total comprehensive income of Rs. 1.28 million and Rs. 1.54 million, for 
the quarter and the year ended on that date respectively, and net cash inflows of Rs. 7.50 million for the 
period ended March 31, 2025, as considered in the Statement which have been audited by their 
respective independent auditor. 

The independent auditor' s report on the financial information of this entity have been furnished to us 
by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the report of such auditor and the 
procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditor and the financial information certified by the 
Management. 
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The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

pe 
Pa ner 
Membership No. : 504649 
UDIN: 25504649BMOUJS6549 
Place: New Delhi 
Date: May 14, 2025 
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I STATEMENT OF AUDITED CONSOLIDATED FINA'iCIAL RESULTS FOR TH E QUARTER AND YEAR ENDED 'VIARCH 31 , 2025 I 
(All amounts in INR millions, unless otherwise stated) 

For the auarter ended For the vear ended 

S. 'io. Particulars 
3 1.03 .2025 31.12.2024 31.03.2024 31.03.2025 3 1.03.2024 
/Audited\ / Unaudited) I Audited\ (Audited\ (Audited\ 

Refer Note 6 Refer Note 6 
Income 

I Reven ue from oocrations 2,841.37 2,4 17.61 1,648.52 9, 142.46 6.558. 73 
II Other income 59.42 52.31 31.42 180.20 92.18 
lJI Total income (I + II) 2.900.79 2,469.92 1,679.94 9,322.66 6,650.91 
IV Expenses 

Emo lovee benefits exoense -164.00 -105.96 346.14 1,636. 17 1.410.20 

Finance costs 5.51 6. 17 4.92 23.30 78.S6 

Depreciation and amortization expense 29.69 26.36 26. !5 103 .38 !29.24 
Other expenses 2.129. 70 1.798.30 l.!46.36 6.697.65 4.710. 10 

Total expenses 2,628.90 2,236.79 1,523.57 8,460.50 6,278.40 

V 
Profit / (loss) before share of loss of an associate, 
exceptional items and tax (Ill-IV) 

271.89 233.13 156.37 862.16 372.51 

VI Share of loss of an associate. net of tax (32.99) ( I 8.56 ) (30.75) (90.97) (59.07) 

VII 
Profit / (loss) before exceptional items and tax 

238.90 214.57 125.62 771.19 313.44 
l(V+Vl) 

VIII Exceptional ltems (Refer Note 5) - - 46.04 297.2! 
IX Profit / (loss) before tax (VIT+VIII) 238.90 214.57 125.62 817.23 610.65 

X Tax expense/ (credit): 

Current tax 39.-15 0. 16 0.60 40.09 1.25 

Deferred tax ehar!!c I t credit) 31.74 59.01 51.53 174.62 t 121.2 1) 
Total tax exnense / (credit) 71.19 59.17 52.13 214.71 (119.96) 

X I Profit / (loss) for the oeriod / vear (IX-X) 167.7 1 155.40 73.49 602.52 730.61 

XII Other comorebensive income 
Items that will not be reclassified to statement of 
profit and loss in subsequent periods 

ta ) Re-measurement gainsi(loss ) on defined benefit 
t 11.18) (0.06) (0.05) ( I 1.2-i) t 1.63) 

olans 
Income tax effect relating to items that will not be 

2.91 - - 2.91 0.40 
reclass ified to orofit and loss 

tb) Share of other comprehensive income / (loss ) of 
0.01 0.01 

associate 
- - -

Income tax effect relating to items that will not be - - - - -
reclassified to orofit and loss 
Other comprehensive income I (loss) for the 

(8.26) (0.06) (0.05) (8.32) ( 1.23) 
oeriod / year, net of tax 

XIII Total comprehensive incoine I (loss) for the 
159.45 155.34 73.44 594.20 729.38 

[period / year. net of tax (XI+Xm 

:\et Profit / (loss) attributable to: 
Equity holders of the Parent 167.17 155.24 89.95 60 1. 82 757. 97 
:--Ion-controlling interest 0.5-i 0. 16 ( 16-16) 0.70 (27.36) 

Other comprehensive income / (loss) attributable 
to: 
Euuity holders of the Parent (8 34) (0 03) (0 07) (837) ( 1.23) 
Non-controllinu interest 0.08 (0 03) 0.02 0.05 -

Tota l comprehensive income / (loss) attributable 
to: 
Equity holders of the Pa,·cnt 158.83 155.21 89.88 593.45 756. 74 
"lon-eontrolling interest 0.62 0.13 t 16.44) 0.75 (27.36) 

XI\ . Paid-up equity share cap ital (face value of Re. I 
390.11 372.97 

each, fulh- paid) 
xv Other equity 5,946.11 4,087.04 
XVI Earnings per equity share of face value Re. I 

each attributable to equ itv holders of the parent 
Basic earnings per share 0.43 0.40 0.24 1.56 2.04 
Diluted eaminus per share 0.42 0.39 0.23 1.55 1.98 

.,,:;&J~~~~ 
( not annua l iscd) (not annuali sed) (not annualised) 

~~½ / 
rt'i$-",..r ·~i'i 1 :::::-/ '\. ,0 \ 

~ ~~ s~:: t l~tj~,:: ct..\_ J>·t, ~ 1'1\it1:Jmin:i :f 
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I STATEMENT OF AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31 12025 I 
(All amounts in INR millions) 

Particulars 31.03.2025 31.03.2024 
Audited Audited 

ASSETS 
I. Non-current assets 
Property. plant and equipment 41.67 15 .93 

Goodwill 2.595. 75 2.483 .03 
Other lntan l!ible assets 178 .69 181.6 1 

Right-of-use assets 48.78 29.5 1 
Investment in Assoc iates 300.39 333 .65 

Financia l Assets 
(i) Other fin ancial assets 49.00 2 17.70 
Non-cu1Tent tax asset (net) 127. 21 105.72 
DefeJTed tax assets (net ) 86.86 259.28 

Total non-current assets 3,427.85 3,626.43 

II. Current assets 
Financ ia l assets 

l(i ) Investments 894.39 522.47 
( ii ) Trade receivab les 366.85 276.45 
(iii ) Cash and cash equiva lents 81 0. 53 645.72 
(iv) Bank balances other than cash and cash equi valents l.979. 10 153 .1 2 
(v) Loans 1.76 0.40 
( vi) Other fi nancial assets 278.77 172.0 1 

Other cu1Tent assets 1.296. 16 924. 71 
Total current assets 5,627.06 2,694.88 

Total Assets (I+ll) 9,054.91 6,321.31 

Equity and liabilities 

III. Euuitv 
Equity share capital 390.11 372.97 
Other equity 5.946.11 4,087 .04 
Equitv attributable to euuitv holders of the Parent 6,336.22 4,460.01 
Non-controllirn.! interests 25.1 0 -
Total equitv 6,361.32 4,460.01 

Liabilities 
IV. :'I/on-current liabilities 
Financ ia l Liabil iti es 
(i) Lease li abili ti es 37.57 24.52 
Deferred tax li abi lities (net) 11.76 -
Provisions 7 1. 67 55 .66 
Total non- current liabilities 120.95 80.18 

V. Current liabilities 
Contract liabilities 217 .54 115.20 
Financia l Li abi liti es 
(i) BoJTowings 373.69 400 .76 
(ii) Lease li ab il ities 40.56 35 . 17 
(iii) Trade payables 
- total outstand ing dues of micro enterprises and small enterprises: 11 .70 6.77 
- tota l outstand ing dues of creditors other than mi cro enterpri ses and small enterprises 1,022 .30 562.02 

(iv ) Other financial li ab ili ties 5 13.51 368. 12 
Other current liabilities 361 .5 l 232 .9 1 
Provisions 80. 33 60.1 7 

Total current liabilities 2,572.64 1,781.12 

Total liabilities (IV+Vl 2,693.59 1,861.30 

Total Equitv and Liabilities /IIT+IV+Vl 9,054.91 ·-· 6,321.31 
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I STATEMENT OF AUDITED CONSOLJDA TED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 I 
All amounts in INR millions) 

Particulars 31.03.2025 31.03.2024 
Audited Audited 

A. Cash llows from ooeratine: activities 
I. Profit / lloss) before lax 817.23 610.65 

2. Adiustments to reconcile orofit / (loss) before tax to net cash flon•s: 
Share of loss ofan a~sociatc, net of tax 90.97 59.07 
Oepreciotion and amortization 103}8 129.24 
lnmairmcnt allO \\·ancc oftradc rece ivables 22 .91 0.-19 
Interest on borro, \· ings 12 .92 10.29 
Exccot ional Items (-16 .04) (297.21) 
Interest on lease liabilities lll.3X I X.57 
Empil1yee stock uption scheme 139.U~ 11-l.6~ 
Excess liabilities / nro\·isiun \Hitll:n back 10.IHI 10 .. 1.l) 

Loss (!!Jin) on cha!H!~ in fa ir valu~ ofim~stments (net) 138. 14) 1208) 

Loss ( !!:.tin) on :-.a!i.:- of im i.:-strni.:-nts ( ni.:-t) 157.081 (52.2 CJJ 
Loss 1 (u.:iin) on sa!e of nrooertY. obnt ~md eauioment (net) 10.01 I 0.06 
I ntcri.:-st I ncomi.:: on tinancc ll'asi.:: 12 6X) 
Loss , ( 0 ain) on forei!!.n exehan!!e !net) 1.22 I0.-121 
Interest income on income tax refu nd {0.22) (913) 

lnkrest income from: 
- On deoosits with bank and others (78 28) (20.96) 
- On financi al ~1ss~ts measured al amorti:te<l L'OSL 15 .79) (4.61) 

155.27 (57.31) 

3. Ooeratin2: orofit / (loss) before workim! caoital chan2:es (1+2) 972.50 553.3~ 
-t \\'orkin 2: caoital adiustments: 
( Increase) 1 decrease in trad.:: receivables I I 07.671 11 52.96 ) 
' lm:rcasL' ) Jccrca:-.c in other finan t.: ial assets (J9 .1 2) 171.86) 
lncrease) decrease in loans and advanc~s 10 86) 25.27 

r Increase) ,· dccri.::asc in othl'r assets (37, .27) (9X.03) 
Increase i (decrease ) in other linancial liabilities 118.05 (62.52) 
Jncri.;asc (decrease) in trade oavablcs 45 7.50 230 .5 1 
Increase ' (J ecreas~) in contract liabilities 102.34 23 .71 

Increase (decrease) in other current liabi lities 128.77 /51.05) 
Incn:asc / (<lL·crcasL') in prov isions 22 .88 30.40 

Net chan°es in ,·i:orkin° caoital 309.62 1126.52) 

5. Cash tlo,·v from / (used in) ooeratine: activities (3+4) 1.282.12 426.82 
6. Direct taxes naiJ tnct ofrcfu rlJ:,;) (60 .01 I 5.37 
Net cash now from / fused in) oneratinQ activities 15+6) 1,222.11 432.19 

B. Cash flows from im·esting activities 
Proceeds from redemption ofl'crm depos it with banks 1,2 13.54 68-l .59 
Im es tment in term Jenosits with banks (2.869 08) 1755.42) 
Payment fo r ourchasi.:- of cuncnt in vestments 12.43-l.88) (7.836 01) 
Proceeds from sa le of Ctl!Tent investments 2.158.18 7.845 .13 
Proceeds from sal~ oforopertv. olant and equipment and intan!!ibles 0.1 5 0.05 
Pavmcnt fo r ourchasc of orooc11v. nlant am.I i.:m1inmcnt and intanvibk-s and ca[lital work-in nru!!ri.:ss (.\1.09) ! 73 .)2) 
Payments fi) r acquisition of Zoop \.Veb Servic~s Private Limited l 100.921 
Pavrncnt.s for acquis ition of addi tiona l stake in the Confi 1111 Ticket Online So lution,;; Pri\·ate Limi ted (.128 6-l ) 
Interes t re(;~ived 44 03 17.4 I 

Net cash flow from I (used in) inYcstine: activities (2 030.07) (446.01 l 

C . C ash flo,,·s from financing activities 
Pm ment of !ease liabilities * (61.00) 157 13) 
Proceeds frnm i~~ue or eL1uitv shares and securities nremium (net of :-.hare i:-.suc c.x n~nses) I 116.36 2.20 
Payment for Buy back of non-cum ulati ve n:·di.::cmablc prcfcr.:ncc shares (including tax) (398.U.1 ) 
Finance costs naiJ (l"l.92) I I O 29) 
Net cash flow from / lused in) financinu activities I 042.44 (463.25) 

D. Net increase/ (decrease) in cash and cash eauiYalents (A+B+c) 234.48 /477.07) 
E. Cash and i:ash CLJ Ui\'ak nt:-. at the bcg:innin.!! of the year ,-1-1.% 725.90 

Cash :.1cauired l.lll acauis ition of the subsidiarv 7.40 
Cash & cash cqui,·alcnts for loss of contro l in subsidiary (3.X 7) 

Cash & cash eouivalents as at the end of the vear ID+E) 486.84 244.96 

Cash and cash couivalents as at the end of the vear 
Cash on hand 0. 1 6 
Funds in transit -!68 .98 30.2.J6 
Prepaid Cards 35.2 8 6.77 
Ralanccs \\·it h banks: 
- Current ;:iccoun t 56.00 136.37 
- Deposit account (with original maturirv of three months or less) 250 .0 I 200.22 
C ash and cas h ea uivalents 810.53 6~5.72 
L.:ss: Bank O \ crdrat) (323.69) (-100.76) 

Total cash and cash eauivalcnts 486.84 244.96 

*I t inclmlcs paymi.:nt of interest on lca:,;i.: liabilitlL'S uf INR l 0 .3X ( ivlarch 31. ::'02.\: IN R IX.5 71. 

,ffe:.;;s~ ,tc,' \:.~CHIV o< Non-cash investi ng and financing act ivities 
,.. ,....,....,."",O ·, ¼ 

(b r ,~- . ~ 0 
Issuance of fu ll y paid 0.01% redeemable 11 011-cumulu ti\·e pre feren,.:c shar~s as part of the cons ideration paid 

for ! (' ')(>l ~ 
. ( Yi. :-,.. - 2 11 

acquisition of remain ing stake in "Conti rm Ticket On!i ni.:- Solutions Private Limiti.::J" pursuant to sc heme ot . . ~~ }f: ~ ~ UI\UGR~ l,\ C amah!;amation i induJing tax) 

~ <... ' ·o] d :S: Q '-,,, , ,_,.f .,_ r-(, '-- I 
~"9r3('_~ y- .:)'---✓ 0,-'» y 
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:\'otes to the Statement of audited conso li dated fi nancia l results for the quarte r and year ended March 31, 2025 :-

The above statement of mu.tited consolidated financial results of Le Travenues Technology Lim ited ("th e Company''), it's subsidiaries {together ret~ned as "the Group") and its 

associate has been prepared in accordance with the Indian Accounting Standards (" Ind AS") as prescribed under section 133 of the Companies Act. 20 13 . as amended. read with 
relevant rules th ereunder. These consolidated finan cia l resu lts have been re, ·iewed by the Audit Committee and approved by the Board of Directors at its meeting held un vtay 14. 

2025 . The Statutory auditors lun·e ca1Tied out an audit of the: ;ibove consolidated financial re~ults pursuant tu regulation 33 of the Securities and Exchange Board of India ( Listing 

Obligation and Disclosure Requirements} Regulations 2015. as amended and ha\·e issued an unmodified rcpo1i. 

2 The Chie fOper.:iting Decision Maker (CO DM) re\·iews the perfonnance of the Group under Flight. Train. Bus and Others LOB. The requisite segm12-nt reponing rc:lated disc losures 
for all periods presented are as follo\.vs: 

For the aua rter ended For the year ended 
S. No. Particulars 31.03.2025 Jl.12.20H 31.03 .2024 3 1.03.2025 31.03.2024 

!Audited) !Una udited\ (Audited) I Audited) I Audited\ 
Segment Reven ues (Ticketing and Other Operating 
Reven ue) 
Fli~ht 875.53 685.21 3 72 .22 2.533.93 1.463.96 
Train 1.263.45 1. 196.68 943.86 4.569.02 3.703.70 

Bus 658.98 515.35 325 .07 1.969.2-1 1.317.79 
Others -13 .-11 20.37 7.37 70.27 73.28 
Total 2,841.37 2.417.61 1.648.52 9,142 .46 6,558.73 

2 Segment Resu lts 
Flieht 395.68 272. 8-1 176.38 1.15-1.59 709. 79 
Train 3LJ 1.55 399.17 314.51 1.517.40 1,293.tD 
l:lus 401.04 342.68 ' I 0.29 1.298.05 870.50 
Others 20.59 10. 79 6.08 33.44 64.36 
Tota l 1,208.86 1,025.48 717.26 4,013.48 2,938.48 

Add : Other Income 5LJ.41 51.31 31 .42 l~0.20 92.18 
Less : Unallocable expenses 961.19 812. 13 561.24 3.204.84 2.500.05 
Less : Finance costs 5.51 6.17 4.92 23.30 28.86 
Less : Depreciation and amonizat iun expense 29 .69 26.36 26.15 103.38 129.2-1 
Profit/ (loss) before share of loss of an associate. 

271.89 233.13 156.37 862.16 372.51 
excentional items and tax 
Add : Share of loss of an associate. net of tax. 132.99) I 18.56) (30. 75) (90. 97) (59.07) 

Profit / <loss\ before excentional items and tax 238.90 214.57 125.62 771,19 313 .4-1 
Add : Exc·eotional items 46.04 297.2 1 
Profi t / (loss) before tax 238.90 214.57 125.62 8 17.23 610.65 
Less : Tax exnense I (income) 71.1 LJ 59 .1 7 5::!.13 214.71 (119.96) 
Profit / (loss) for the oeriod / vear 167.7 1 155.40 73.49 602.52 73 0.6 1 

Nute : Assets and liabilities used in the Grnup's busint:ss are not identified to any of the reportable segments. as these are used interchangeably between segments. Accordingly. the 
CODf\·1 doi,,;s nut rc,·ii,,;w assets and liabilities at reportable se_gmcnts kvcl. 

3 During the year ended f\-·larch 3 1. 2025. the Company cump!eted its Initial Public Offer (IPO) of 7.95 .80.89() equity shares of face value of IN R I each at an issue price of INR 93 

per share comprising fresh issue of 1 .29.03.225 equity shares and offer for sale of 6.66, 77 ,6 7-1- equity shares by selling shareholders. resulting in equity shares of the Company being 
listed 011 National Stock Exchange of India Limited (NSEI and the BSE Limited tBS E) on June 18. 202-1. 

The Holding Company has incurred l~R 4 71.38 (i nclusi ve of taxes) as !PO related expenses and allocated such c:xpenses between the Company lNR 73 .29 and 5e l ling sharehol ders 
IN R 39X.09. Out of Company's share of expenses of INR 73.29. l~R 61.62 has been adjusted to securities premium. 

Detai ls of utili sation nf net IPO Proceeds of INR 1. 126.7 1, are as follows : 

Partic ula rs 

Pmt-fund in!.! \vorkin!.! capital requirements of our Compan v 

hwcstments in cloud infrastructun: and tcchnolO!.!.V 
Funding. inorgJnic growth through unidentified acquisitions and other strategic initiatives 
and !..!;enero.l corporate purposes 

Total * 

Amou nt as 
proposed in Offer 

Doc ument 

-150.00 
258.00 
41 X.71 

1,126.7 1 

Amount ut ilised 
uptn :VI arch JI. 

2025 

226.25 
52.17 

39 1.60 

670.02 

Amo unt un-u tilised 
as at Marc h 31. 

2025 

223.75 
205.8} 

17.11 

456.69 

*Duri ng the year ended March 31 . 202'.'. un-util ised /PO issue expenses of INR 15 .63 has been transfe1Te<l tu net IPO prucee<ls. thc:reby increasing it from INR 1.11 1.08 to INR 

I. I 26. 71 an<l earmarked for general corporate puqJoses in accordance with th e Objects o f the Offer. 

Out of the nd proceeds of lNR 1.126.7 1 1.d1ich were un-utili sed J S at ~larc h 3 I. 20.25. were pa1ily temporarily in vested in fixed depos its wi th schcdu kd commL'rcial banks ,md 
partly kept in public o ffer account. 

4 During the quarter and year ended March 3 1. 2025, the Company has grnnted 1.56,232 and 28.73,652 employee stock opti ons respecti\·ely to the eligib le ~mployees o f the: Company 
in accordance with the vari ous c:mployee stock opti on schernes of the Company. 

During the quarter and year ended March 31. 2025. the Company has allotted 13.79.535 and 42,41.808 equity shares respectiYel y to the eligible employees of the Company in 
accorJancc ,vith the variou:-. employee stock option sc.hcmcs of the Company. 
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5 Exceptional items :-

a) During the year ended March 3 l. 2025, the Company has incurred INR 471.38 (inclusive of taxes) as \PO related expenses and allocated such expenses between the Company INR 

73.29 and selling shareho lders INR 398.09. Out of Company's share of expenses of INR 73.29, INR 61.62 has been adjusted to securi ties premium and INR 11.67 has been charged 

off to Statement of Profit and Loss as an exceptional item. 

b) During the yea r ended March 31. 2025. the Group's share of net assets in Freshbus Private Limited (FPL) (assoc.:ia te ) was diluted from 4 1.40% to 25.66 11 0 as consequence uf 
prima1y investment by unrelated parties ("lnYestors") in FPL. Th is Jeemed disposal has been accounted for in accordance with Ind AS 28 and the consequent gain DflNR 57.71 has 

been disclosed in the tinancial stati...:mcnts as an exceptional item. The Grour continues to treat its investment in FPL as an associate on the basis o f its rights and pov-.:cr under the 
JlC\\. shareholders agreeme nt with the other im·cstors. 

6 The financi al figures for the qua11er ended March 3 l, 2025 and March 31, 2024 are balancing figures being the difference between the audited figures in respect of the full financial 

year and unaudited year to date financial figures upto December 3 1. 2024 and the audited year-to-date figures for December 31. 2023 respectin!ly. 

On October 24. 2024. the Group entered into Share Purchase .~greement (SPA) with Zoop Web Services Private Limited (investee) and acquired 51 % equity shares by way of cash 

consideration of Rs. 125.-1-0 including non-compete foe. The Group is in process of concl uding the fair \'al uation assessment aml has recorded identifiab le assets basis provisional 
fo ir \aluati1..111. The con:-.olid,11cd lin ancial resuh.-; rur the >car i1K!wJc 1-....: vc 11uc !!"lm1 oper,ui ons amounting to R:-,. 52. 72 and Luss aHcr ta.\ a111ou11 ti11g 10 R:-,. ! .-+.' . nct or amorti satil.lll 

on intangible assets arising out of acquisition. for the post-acquisition rcriod. 

8 The abu,·e audi ted cunsolidi.ikd financial resul ts includes tinancial inforrnation of the Company and its subsidiaries (c.:u lle<..:tively refrrred to as Group) namely Le Travenues 

Techno logy Limited. lxigo Europe. Sociedad Lirnitada and Zoop \Vcb Services Private Limited . The consolidated net profit I loss presented includes Group·s share of loss from 
associate Frcshbus Private Limited. 

9 The abm·e audited consolidated financial results for the quarter and year ended March 3 l. 2025 are availab le on Stock Exchange website: https :l www.bse111dia.com and 
https:/1\v\vw.nseindia.com and on the Company's \\'Cbsite : https:/.\\"\vw.ixigo.com. 

For and on behalf of the Board of Directors of 
Le Travenues Technologv Limited 

;\loke~ 

~q-

Chairman, ,1anaging Director & Group CEO 
DIN: 00! 19037 

Place : Gurugram 
Date: May 14, 2025 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Le Travenues Technology Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Le Travenues Technology Limited (the "Company") for the quarter ended March 31 , 2025 and for 
the year ended March 31 , 2025 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quarter ended March 31 , 2025 
and for the year ended March 31, 2025 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 , as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor' s Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 1s 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

S.R. Bat1ibo1 & Associates LL P. a L,mi ted L1atnl 1ty Partn er ship wi t h L LP ldent1tv No ,b..A8~4295 
Reqd_ o·fo:e : 22. Carn.a( Street. Block 'B '. ?.rd Fl oor . ...:. oikata-700 0 16 
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Other Matter: 

The Statement includes the results for the quarter ended March 31 , 2025 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31 , 2025 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

0 ( J:22,i 
~ irmani ii !;i 
Membership No.: 504649 
UDIN: 25504649BMOUJR4764 
Place: New Delhi 
Date: May 14, 2025 
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STATEMENT OF AliDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

S. No. Particulars 

Income 
Revenue from o crat ions 

II Other income 
Ill Total income I+ II) 
IV Ex enses 

V 

V I 
V II 

Em lo •cc bene fits ex cnsc 
Finance costs 
De Jrec iat ion and amorti zation ex ense 
Other ex enses 
Total ex enses 
Profit / (loss) before exceptional items and 
tax Ill-IV 
Exce ti on al Items (Refer l\ote 4 ) 
Profit / loss before tax V+VI) 

Vlll Tax ex ense / credit) : 
Cu1Tent tax 
DefetTed tax charge I (credit) 

Total tax ex ense / credit 

IX Profit / (loss) for the period / year (VII
VIII 

X Other com rehensive income 
Items that will not be reclassified to 
statement of profit and loss in subsequent 
periods 

Rc-mcas urcmcnt ga insi(loss) on de fined 

benefit plans 

Income tax effec t relating to items that will not 
be rec lassifi ed to rofit and loss 
Other comprehensive income / (loss) for the 

eriod / ear, net of tax 

XI Total comprehensive income / (loss) for the 
period/year, net of tax (IX+X) 

X II Paid-up equity share capital (face value of 
R e. I each fully aid 

X III Other e uitv 

XIV Earnings per equity share of face value Re. 
I each attributable to equity hold-ers of the 
Company 

Basic carnin ~s er share 
Diluted earninus er share 

For the uarter ended 
31.03.2025 31.12.2024 

Audited Unaudited 
Refer Note 6 

2,8 14.67 2,408.05 
59. 16 52.6 1 

2,873.83 2,460.66 

457.59 39H4 
5.5 1 6. 17 

26.97 25.40 
2, I 07.83 1.802.37 

2,597.90 2,227.78 

275.93 232.88 

275.93 232.88 

39.35 
35.39 59.24 
74.74 59.24 

201.19 173.64 

(1 135) 

2.9 1 

(8.44) 

192.75 173.64 

0.51 0.44 
0.5 1 0.44 

All amounts in INR millions, unless otherwise stated 
For the ·ear ended 

31.03.2024 31.03.2025 31.03.2024 
Audited Audited 

Refer Note 6 

1,648.24 9, I 06.20 

31.45 179. 84 

1.679.69 9,286.04 

329.05 1.596.39 
4.92 23.30 

26. 12 99.64 
I , 165.57 6.702 .69 

1,525.66 8,422.02 

154.03 864.02 

( 1167) 
154.03 852.35 

39.35 
5 1.53 178.50 

51.53 217.85 

102.50 634.50 

(0 05) ( 11.35 I 

2.9 1 

(0.05) (8.44) 

102.45 626.06 

390.11 

5,797.83 

0.27 1.65 

027 1 63 

Audited 

6,528.06 
9 1.39 

6,619.45 

1.33 7.85 

18.80 
107.62 

4,736 .1 2 
6,200.39 

419.06 

419.06 

( 120. 72) 

120.72 

539.78 

( 1 63) 

0.40 

(1.23) 

538.55 

372.97 

3,906. 15 

1.45 
1.41 

(not annua li sed ) (not annu ali sed ) (not annua li sed) 
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I " 
.. STATEMENT OF AUDITED STANDALONE BALANCE SHEET AS AT MARCH 312 2025 I 

(All amounts in INR millions) 

Particulars . ., 
31.03.2025 31.03.2024 

.. Audited Audited 
Assets 
I. Non-current assets 
Property. plant and equipment 4 1. 05 15.86 

Goodwill 2.483.03 2,483.03 

Other Intanl!i ble assets 13 1.98 18 1.61 

Ri ght-of-Lise assets 48.78 29.5 1 

Investment in Assoc iates 160.00 160.00 

Financial Assets 
( i) Investments 175.66 0.26 

(ii ) Other fi nancial assets 37.00 217 .70 

Non-current tax asset (net) 111.85 106.97 

Deferred tax assets (net) X3.52 259 .1 I 

Total non-current assets 3,222.37 3,454.05 

II. Current assets 
Financial assets 
(i) Investments 894.39 522.4 7 

( ii) Trade rece ivab les 375.89 263.54 
(iii) Cash and cash equivalents 779.29 641 .04 

(iv) Bank balances other than cash and cash eauivalents 1.979 .10 153.12 
(v) Loans U6 0.40 

l(v i) Other financia l assets 274.93 172.01 
Other current assets I ,304. 73 909.40 

Total current assets 5,609.59 2,662.98 

Total Assets (I+ll) 8,831.96 6,117.03 

Equity and liabilities 

III. Eauitv 
Eq ui tv share caoital 390.11 372.97 
Other equity 5. 797 g3 3,906.15 

Total equity 6,187.94 4,279.12 

Liabilities 
IV. Non-current liabilities 
Financial Liabilities 
( i) Lease liabilities 37.57 24.52 
Provisions 70.01 55.66 

Total non- current liabilities 107.58 80.18 

V. Current liabilities 
Contract liab iliti es 217 .54 11 5.20 

F inancia l Liabili ties 
(i) B0trnwinl!S 323.69 400.76 
(ii) Lease liab ilities 40 .56 35.17 
(iii ) Trade payab les 
- total outstanding dues of micro enterprises and small enterorises: [ ).20 6.77 
- total outstandintr dues of cred itors other than micro enterpri ses and small enterpri ses 1,009.85 553. 79 
(iv) Other financial liabilities 510.8! 355.8) 

Other current liab ilities 34 1.88 230.05 
Provisions 79.91 60. 17 

Total current liabilities 2,536.44 1,757.73 

Total liabilities (IV+Vl 2,644.02 1,837.91 

Total Equitv and Liabilities (III+I V+V) 8,831.96 6,117.03 
---
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STATEMENT OF AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31 1 202S 

Particulars 

A. Cash flows from operati ng acti,·ities 
1. Profit / (loss) before ta x 

2. Adjustments to reconci le profit / (loss) before ta x to net rnsh flows: 
De reciation and amortizat ion 
Im ni m1cnt a!lov,:nncL' of tradL' rccci, ables 
Interest on bon-owin gs 
Exec tioni.ll Items 
Intcn:-;t on kasc liabil ities 
Em loyee stuck o tion scheme 
1--:xeess liahililics ' 1rovision writ1e11 hack 

ment (11('1) 

Lo:-s i (gain ) on IOn::i !rn exchange (net) 

Fair , ·alue loss from derirnt i\'es 
lnti.: rcst inn)mi.: on im:nmc la.-.: refund 
[ntcn:st i111..:omi.: from: 
- On de osits with bank and others 
- On financia l asset:; measu red :i t amortized cost 

J . 0 era tin rofit / loss before workin o- ca ita l chan es 1 +2) 
4. \Vorkinu ca ita l ad' ustmcnts: 
i lncrcascl I dcc rcasi.: in tradc recc ivahks 
\ incrL'asc) dei.:ri.:asc in uthcr financial assL·ts 
(Increase) , cki.:rease in loans and advances 
( Increase) decrease in other assds 
Increase {decrc:-nse) in.other fin:mi.:ial liabilities 
Increase (decrease) in tradi.: av ables 
Increase 1 (Ji.:c ri.:a:-.i.:J in i.:ontr:.H.:t liabilities 
Increase : (decrease) in other current liab ili ties 
l ncrcasc (de-c rease ) in J"U\ isions 
Net chan cs in workino ca ital 

5. Cash flow from / (used in) operat ing activities (3+-1) 
6. Direct taxes aid (net of refunds) 
Net cash flow from / used in) o eratin activities 5+6 

B. Cash tlows from inn:stino acth·ities 
Proceeds from rc-Jcmptilln of term deposit \Vith banb 
Investment in tern, de osits with banks 
Pavmcnl for rn rchasc or i.:urrcnl invi.:s tmcnts 
Prl1ceeJs frnm sale of currenr investments 
Proi.:ccds from sale \)f ropcrtv. ]ant and i.:L ui m1cnt and intan1.!ibks 
Pavmcnt for r,urchasc of propl'rty_ plant :mJ cquirnncnt :rnJ lntan.1.1:ibk- c'l and capita l work-in pru!.ffL'S:S 
Pavments for ac uis ition of additional stake in the Conlinn Ticket Online Solutions Private Lim ited 
Pavmcnts for ac uisition of Zoo. Web SL'rviccs PrivalL' Limiti.:U 
In terest rccc:-ived 
Net cash flow from / used in inHstino activities 

C. Cash flows from financin , activities 
Pavml'nl or lease liabil itic~ * 
ProceeUs from is:-.L1e uf eL ui tv shares and securities remium \net of share issue ex c: n<:,es) 
Pavml'nl for Bu I back l)fno11-1.::umulnt ivc rL'dccmab!c 1rcfr:ri.:ncc shares (includin~ tax) 

Net cash flow from / used in financino activities 

Cash & cash e uivalents as at the end of the "\/ear D+E 

Cash and cash e uh·alents as at the end of the year 
Funds in transit 
Pre aid Cards 

- Current account 
- De osit account (with ori~inal mnruriiv of three m0nths \)r less) 
Cash and cash ec1 11 i"a lents 
Less: Bank overdraft 
Total cash and cash e uivalents 

*IL induJ i.:s pay1111..'11 L or inti.:n.·s t on lcasl· liab il ities of INR l(J.3X I 1\.'larch 31. 202-!. : INR 9.0 I) . 

Non-cash investing and financing activities 
lssuam::i.: or rull~ paiJ 0.0 1°11 ri.:dci.:111:iblc non-i.:urnulati\c prL·kr,.:ncc sh~trl'S as rmrt or the consiJ i.:ration paid tO r 
acquisition of remaining stake in "Contirm Ticket Onl ine Solutions Pri\·ate Limi ted" pursuan t to ~cheme of 
am<.d !!ama ti un { incluJim.! lax l 

(All amounts in INR millions) 
31.03.2025 31.03.2024 

Audited Audited 

852 .35 419.06 

99.6-1 107.62 

25.10 0.49 

12 .92 9.79 

11. 67 

IIJ.38 9.0 1 

I 19.08 114.oR 

(Ii.Ii-I) (fl .33) 

.18 .1 -1( 2.USJ 
57.08) (52.29) 
10.UI) IJ .06 

(2.68) 

1. 26 10.40) 

) .65 

t9 . UJ 

7R. I-I ) 120.%) 

{5. 79) 1.JX7) 

120.85 153.56 

973.20 572.62 

I 130 10) I 1-15.1 -1 ) 

t.17.66) (36.25) 

(0.8b) 25 .27 
(39X.T') i 153.1 -1 ) 

145.0 1 75.15 ) 

-+60.39 198.20 

102.34 ..,3,72 

IIUJ i55 .8o J 
1"l.7-+ 30.20 

27-1.97 (188.15) 

1.248.1 7 384-47 
(-14.23) 5.57 

1.203.94 390.04 

!.213.5-1- 6X4.59 

(2.857.08) C755.4c) 

(2A3-l .X7) (7.836.0 1) 

2. 158. 1 ~ 7.8➔5.:n 

11 .11 ll .ll5 

1-10.55) (21.47) 

1328.6-IJ 

I I 15 -12) 

-l4 .0l 17.31 

2.032.06 394.26 

6 1. 00) (38.6 I ) 

116.36 '.20 
(398.03) 

[ i .9"'} (ll .79) 

1,042.44 444.23 

214.32 448.4S 
241.,8 689 .73 

455.60 241.28 

-+66.5 ? 301 .36 
35. 1 ~ 6.77 

27.4~ 132 .69 

250.01 200.22 
779.29 642.04 

(323.69) (400.76) 

45S.60 241.28 



Le Travenues Technolo}!y Limited 
Cl:'\: L63000HR1006PLC071540 
Registered office: Second Floor_ Veritas Building. Golf Course Road. Sector- 53. Gurugram. Haryana. 122002. India 
Email: im·cstors a,ixio-o.com. Website: www.ixie:o.com 

Notes to the statement of audited standalone financial results for the quarter and year ended :\'larch 31, 2025:-

RC!rD 
The above slatemenl or audik<l stun<lalone linancial results or Le Travc:nues Technology Limitc:<l ( "the Company") h:.is been prepared in accordance \vith the [n<lian Accounting Standards 
(" Ind AS ") as prcscrihcd under section 133 of the Companies Act. 2013. as amended. read \\ ith relevant rules thereunder. These standalone financial results have been rc\·icwcd by the 
Audit Committee and appro\·cd by the Board of Directors at its mt.::cting held on May 14. 2025. The Statutory auditors han~ carried out an audit of the abm-e standalorn: financial results 
pursuant to regulation 33 of the Securities and Exchange Board of India { Listing Obligation and Disclosure Requirements )Regulations 2015. as amended and have issueJ an unmodifo.::d 

2 During the year crn.kd March 3 1, 2025, the Company completed its Initial Public Offer ( l POI of 7. Q5.H0.X99 equity .-;hares of face value of INR I each at an issue price of INR 93 per share 
comprising fresh issue of 1.29.03.225 equity shares and otkr for sale of 6.6(). 77 .6 7-1- i.:quity shares hy selling shan::holckrs . n~su!ting in equity shares of the Company being listed on 
National Stock Exdiangc: of India Limited (NSE) and Lhe BSE Limi ted (BSEJ on June 18. 2024. 

The Company has incumt'.d !NR -1- 7!.38 t inclusive of taxes) as !PO related expenses and a\locaied such expenses bet\veen the Company INR 73.19 and selling shareholders INR 398.09. 
Out of Company's share of expenses of !NR 73.29. INR 61.62 has been adjus ted to securities premium. 

Details of utilisation of net I PO Proct:'eds of l:'R 1,126.71, are as follows: 

Particulars 

Part-fundim! workirn!. can ital requirements of our Comnanv 
Im cstmcnts in cloud infrastructure and tcchno[ogv 
Funding inorganic t,Tfowth through unidentifit:J acquisitions and other strategl<.: in itiatives and 
gc:nera! corporate purposes 

Total '' 

Amount as proposed in 
Oller 

Document 
450. 00 
258. 00 
41 0 1 

1, 126.71 

Amou nt utilised upto 
March 31. 2025 

226.25 

52.17 
391.60 

670.02 

Amount un-utilised as at 
.\larch 31. 2025 

223 .75 
205 .83 

27. 11 

456.69 

*During tho;;: year ended March 31. 2025. un-utiliscd IPO issue cxpt:nses of !NR 15.63 has been transh:rred to net !PO prucc:eJs. thereby increasing it from l~R 1.1 I 1.08 to INR 1.126. 71 
and eam1arked for general corporate purposes in accordance \.Vi th the Objects of the Offer. 

Out of the net proc.:eds of J\iR I I 2fi. 71 which \VL're un-utilised as at March 31. 2025. \\ ere partly tcmpornrily inve~tcd in fixed deposit~ with scheduled conuncrcia! hanks and partly kept 
in public offc:r an:ount. 

During the quarter and year ended March 31. 1:025. the Company has granted 1.56.232 and 28. 73.652 employee stock options rcsp.:ctivcly to tht.:: eligible employees of the Company in 
Jccor<lance with the var ious employee sto<.:k option schemes of the Company. 
During the quarter and year ended March 3) _ 2025. the: Company has allotted 13. 79.5.35 and 42-41.X08 equity sharc:s respective ly to the eligible employees of the Company in accordance 
with thL' ,·arious employee stock option schl.'mes of the Company. 

4 Exceptional items:-
During the year ended March 31 . 2025. the Company has incrnTed INR 47 l .Jg {inc lusive of taxes) ;is [PO relatc:d expc:nses and alloi..:atc:d such expenses between the Company INR 73 .29 
and selling shareholders INR .398.09. Out of Company's sh::ue of expenses of INR n.29. INR 61.62 has been adjusted to securities premium and INR 11.67 has been charged off to 
Statement of Profit and Loss as unexcept ional item. 

On October 24. 20:;4. the Company entered into Share Purchase Agreement (SPA) with Zoop \Veb Services Pri vate Lirnitc:J (investee) and acquired 51'!-u equity shares by way or cash 
consideration of Rs. 125.-1.0 including non-compete tCc. 

6 The financial figures for the quarter ended \larch 31. 2025 and .vtarch 31. 2024 arc balancing figures being the di tfrrenci..; bcrwccn tl1L· audited figures in respect of the full financial year and 
uni.lllditc:d yei.lr to date financia l figures upto December JI. 102-1-- and th~ audited year-to-lfote figures for December 31. 2023 respectively. 

The Company publishes standalone financial results al0ng with the consolidated financia l results. [n accordance with [nd AS 1 OR. Operating Segments_ the Company has disclosed the 
segment infonnation in the audited consolidated fin;.rnci:.il results. Ac<.:o rdingly. the segment information is given in the Ju<lited consolid:Jted financial resu lts of L.: Travenues T .:chnulogy 
Limited for the quar1er and year ended March 31. 2025. 

The ahm L' auditl.'d standalotll' tinancial results for the quarter and year cnd.:d March 31 . 2025 an:-: a,·ailahle on Stock Exchange Wl.'bsitc: https: /www.hsi.:-:india.cnm and 
https: www.nsc:india.cum and on the Company 's website https: /· \VWw.!xigo.com. 

For and on hehalf of the Board of Directors of 
Le Travenues Technologv ~ imited \ 

. ~..-~~ 
i~ 

Aloke Bajpai 

Chairman, , ·Ianaging Director & Group CEO 

DIN: 00119037 

Phh.:e Gurugra111 

Dare: Mav 1-1-, 2025 



• • 1x1go 

Management declaration of unmodified opinion under Regulation 33(3)(d) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended read with SEBI Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11 , 2024, I, Saurabh Devendra 
Singh, Group Chief Financial Officer, on behalf of Le Travenues Technology Limited, do 
hereby declare and confirm that S.R. Batliboi & Associates LLP, Chartered 
Accountants, Statutory Auditors of the Company, have issued Audit Report with 
unmodified opinion on Audited Financial Results of the Company (Standalone and 
Consolidated) for quarter and financial year ended March 31, 2025. 

Thank You, 

hnol i 

\. 

~ GUR 
ct
y' 

Saura ~~~~gh ~ 
(Grou I Officer) 
Date: May 14, 
Place: Gurugram 

Le Travenues Technology Limited I Regd. Office: Second Floor, Veritas Building, Sector-53, 
Golf Course Road, Gurgaon-122 002, Haryana I CIN:L63000HR2006PLC071540 
Tel: 0124-6682111 I www.ixigo.com I info@ixigo.com 

I.I El El ~~ ixigo apps - helping millions of travellers everyday! 



 

 

Annexure B 
 

Disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

 

S. No. Disclosures Particulars  

A. Brief details of options 
granted 

The present disclosure is in relation to the allotment 
of 181,334 equity shares upon exercise of vested 
options by the option holders under ESOS 2013, 
ESOS 2016, ESOS 2020 and ESOS 2021.  
 

B. Whether the scheme is in 
terms of SEBI (Share 
Based Employee Benefits 
and Sweat Equity) 
Regulations, 2021 (if 
applicable) 

Yes 

C. Total number of shares 
covered by these options 

The present disclosure is in relation to the allotment 
of 181,334 equity shares upon exercise of vested 
options by the option holders under ESOS 2013, 
ESOS 2016, ESOS 2020 and ESOS 2021. 
 

D. Pricing formula Exercise price of the shares will be the fair market 
value of the Shares, the fair market value will be the 
closing price of the share on the stock exchange 
having the highest trading volume of shares, as on 
the trading date immediately prior to the date of the 
Board / Compensation Committee meeting wherein 
the Grants of Options will be approved. The Board / 
Compensation Committee has a power to provide 
suitable discount or charge premium on such price 
as arrived above including the power to Grant 
Options at par value. However, in any case the 
Exercise Price shall not go below the par value of 
Equity Share of the Company. 
 

E. Options vested The total number of remaining vested options as of 
May 14, 2025, after the present allotment under the 
relevant employee stock option schemes are as 
follows: 
 

Scheme No. of Vested Options 

ESOS 2013 3,81,824 

ESOS 2016 3,38,355 

ESOS 2020 2,63,275 

ESOS 2021 17,07,573 

  
 



 

 

S. No. Disclosures Particulars  

F. Time within which option 
may be exercised 

The Exercise Period for the Vested Options will be 
determined by the Committee at the time of Grant 
which shall be a maximum of five years after 
Vesting of the last tranche of Options Granted to the 
respective Employee, beyond which the Options 
would lapse. 
 

G. Options exercised 181,334 
 

H. Money realized by exercise 
of options 

Rs. 226,667.50/- 

I. The total number of shares 
arising as a result of 
exercise of option 

181,334 

J. Options lapsed 
 
 
 
 
 
 
 
 
 
 
 
 
 

The total number of options lapsed till May 14, 
2025, under the employee stock option schemes 
are as follows: 
 

Scheme No. of Lapsed Options *  

ESOS 2013 1,47,63,644 

ESOS 2016 31,96,877 

ESOS 2020 6,87,362 

ESOS 2021 31,75,492 

 
*The number of lapsed options are since the 
inception of the respective schemes. Lapsed 
options were added back to the pool and were 
eligible for regrant under the respective schemes. 
 

K. Variation of terms of 
options 

During the year under review, there is no variation 
of the terms of options. 
 

L. Brief details of significant 
terms 

The objectives of schemes are as follows: 

• To motivate and retain talented employees to 
contribute towards the overall growth and 
profitability of the Company; 

• To provide means to enable the Company to 
attract and retain appropriate human talent in 
the employment of the Company; 

• To achieve sustained growth and the creation 
of shareholder value by aligning the interests 
of the employees with the long-term interests 
of the Company; 

• To create a sense of ownership and 
participation amongst the employees to share 
the value they create for the Company in the 
years to come; and 



 

 

S. No. Disclosures Particulars  

• To provide additional deferred rewards to 
employees. 

 

M. Subsequent changes or 
cancellation or exercise of 
such options 

Upon exercise, the vested options are converted 
into an equivalent number of equity shares on a pari 
passu basis with the existing equity shares of the 
Company. 
 

N. Diluted earnings per share 
pursuant to issue of equity 
shares on exercise of 
options 

The disclosure related to diluted earnings per share 
pursuant to issue of equity shares on exercise of 
options is being submitted along with the financial 
results in compliance with Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 



 

 

Annexure C 
 

Disclosures pursuant to Regulation 10(c) of the SEBI (Share Based Employee 
Benefits and Sweat Equity) Regulations, 2021 

 

S. No. Disclosures Particulars  

A. Company name and 
address of Registered 
Office 

Le Travenues Technology Limited 
 
Second Floor, Veritas Building, Sector - 53, Golf 
Course Road, Gurugram - 122 002, Haryana, 
India 

B. Name of the Stock 
Exchanges on which the 
company’s shares are 
listed 

BSE Limited (“BSE”) 
National Stock Exchange of India Limited 
(“NSE”) 

C. Filing date of the statement 
referred in regulation 10(b) 
of the SEBI (Share Based 
Employee Benefits and 
Sweat Equity) Regulations, 
2021 with Stock Exchange 
 
 

 

Scheme Filing Date 

ESOS 2013 October 22, 2024 

ESOS 2016 October 15, 2024 

ESOS 2020 November 04, 2024 

ESOS 2021 July 24, 2024 & 
October 09, 2024 

 

D. Filing Number, if any 
 
 
 
 
 
 
 
 

 

Scheme Filing Number 

BSE NSE 

ESOS 2013 214525 44810 

ESOS 2016 206901 44669 

ESOS 2020 215321 45064 

ESOS 2021 207104 &  
206899 

42959 & 
44578 

 

E. Title of the Scheme 
pursuant to which shares 
are issued, if any 

1. Le Travenues Technology - Employee 
Stock Option Scheme 2013; 

2. Le Travenues Technology - Employee 
Stock Option Scheme 2016; 

3. Le Travenues Technology - Employee 
Stock Option Scheme 2020; and 

4. Le Travenues Technology - Employee 
Stock Option Scheme 2021 
 

F. Kind of security to be listed Equity Shares 

G. Par value of the shares Re. 1/- per equity share 

H. Date of issue of shares May 14, 2025 

I. Number of shares issued 181,334 equity shares 

J. Share Certificate No., if 
applicable 
 

N.A. 



 

 

S. No. Disclosures Particulars  

K. Distinctive number of the 
share, if applicable 

390,114,794 to 390,296,127 (both inclusive) 

L. ISIN Number of the shares 
if issued in Demat 

INE0HV901016 

M. Exercise price per share Rs. 1.25/- per share 

N. Premium per share Rs. 0.25/- per share 

O. Total issued shares after 
this issue 

390,291,963 

P. Total issued share capital 
after this issue 

Rs. 390,291,963/- 

Q. Details of any lock-in on 
the shares 

N.A. 

R. Date of expiry of lock-in N.A. 

S. Whether shares identical in 
all respects to existing 
shares if not, when will 
they become identical? 

The equity shares allotted pursuant to exercise 
of options shall rank pari passu with the existing 
shares of the Company. 

T. Details of listing fees, if 
payable 

N.A. 
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