HEAD OFFICE: BANSAL & COLLP
A-6, Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 110065

Ph.: 011-41626470, 41626471

Fax: 011-41328425

E-mail: kapil@bansalco.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Online Travel Solutions, S.L

Report on Special Purpose Financial Statements

We have audited the accompanying Special Purpose Financial Statements of Online Travel Solutions, S.L
(the “Company”), which comprise the Special purpose Ind AS Balance Sheet as at March 31, 2026, the
Special Purpose Ind AS Statement of Profit and Loss (including other comprehensive income), the Special
Purpose Statement of Changes in Equity as at March 31, 2026 and Special Purpose Cash Flow Statement
for the 15 months period ended from January 01, 2025 to March 31, 2026, and a summary of the material
accounting policies and other explanatory information (together hereinafter referred to as “Special Purpose

Financial Statements™).

These Special Purpose Financial Statements have been approved by the Board of Directors of the Company
and have been prepared by the Management for its internal use in relation to preparation of consolidated
financial statements of the Le Travenues Technology Limited (“ixigo”) (“the parent Company”) for the
year ended March 31, 2026.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the Special

Purpose Financial Statement are prepared in all material respects, in accordance with the basis of
preparation as indicated in Note 2 to the accompanying the Special Purpose Financial Statements.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.
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HEAD OFFICE: BANSAL & CO LLP
A-6, Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 110065

Ph.: 011-41626470, 41626471

Fax: 011-41328425

E-mail: kapil@bansalco.com

Emphasis of matter — Basis of accounting and Restriction on Distribution and Use

We draw attention to Note 2 to the accompanying the Special Purpose Financial Statements, which
describes the basis of accounting. As a result, the Special Purpose Financial Statements may not be suitable
for another purpose. Our report is intended solely for the purpose of the preparation of consolidated
financial statement of the parent Company and should not be used, referred to or distributed for any other
purpose. Our opinion is not modified in respect of this matter.

Other Matter

The financial statements of the Company for the year ended December 31, 2024, included as comparative
information in these financial statements, were audited by the local auditor, Auditoria | Control Auditors,
SLP Certified Public Accountants — R.0.A.C. S0159, who, vide their report dated July 28, 2025, expressed
an unmodified opinion on those financial statements.

The financial statements of the Company have been prepared in accordance with the audit regulations in
force in Spain. For the purpose of presenting comparative information in these financial statements, the
figures originally stated in Euro (EUR) have been converted into Indian Rupees (INR) using the exchange
rate prevailing as at the respective Balance Sheet dates for balance sheet items and the average exchange
rate for the respective periods for income and expenditure items and these numbers have been converged
into Ind AS and we have reviewed the Ind AS adjustments prepared by the management.

Our opinion on the financial statements is not modified in respect of this matter.

Management’s Responsibility

The Company’s Board of Directors is responsible for the preparation of these Special Purpose Financial
Statements in accordance with the basis of preparation indicated in Note 2 to the accompanying Special
Purpose Financial Statements. This responsibility also includes the design, implementation and
maintenance of internal control relevant to the preparation of these Special Purpose Financial Statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is also responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether these Special Purpose Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

For Bansal & CO LLP
Firm Regn. No. 001113N/N500079
Chartered Accountants

R EPECON

AN B[ New Delhi [’)
Kapil Mittal \Q /9
Partner y

Membership Number: 502221
UDIN: 26502221BAFSQU4470

Place: New Delhi
Date: May 21, 2026
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ONLINE TRAVEL SOLUTIONS, S.L
Special Purpose Ind AS Balance Sheet as at March 31, 2026

As at As at As at As at As at As at
Particulars Note March 31,2026 February 28,2026 December 31,2024 March 31,2026 February 28,2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions) (INRin millions)  (INR in millions)
Assets
Non-current assets
Property, plant and equipment 3 167 209 1.095 0.02 0.02 0.09
Investment property 3C - - 12,948 - = 1.15
Intangible assets 4 - - - - - -
Financial assets
Investments 5 - - 3,812 - - 0.34
Other financial assets 6 80,600 80,600 77,500 8.70 8.67 6.86
Deferred tax assets (net) 7 345 345 - 0.04 0.04 -
Total non-current assets 81,112 81,154 95,355 8.76 8.73 8.44
Current assets
Financial asscts
Trade receivables 8 6,448 3,53,006 7,31,440 0.70 37.97 64.79
Cash and cash equivalents 9 46,90,904 27,93,829 38,19,559 506.44 300.48 338.32
Other current asscts 10 4,152 905 6,263 0.45 0.10 0.55
Total current assets 47,01,504 31,47,740 45,57,262 507.59 338.55 403.66
Total assets 47,82,616 32,28,894 46,52,617 516.35 347.28 412.10
Equity and liabilities
Equity
Equity sharc capital 1 10,000 10,000 10,000 0.92 0.92 0.92
Other equity 12 (20,892) (55,752) 4,70,227 (2.09) (5.84) 41.61
Total equity (10,892) (45,752) 4,80,227 (1.17) (4.92) 42.53
Non-current liabilities
Financial liabilities
Deferred tax liabilities (net) i - - 34,487 - = 3.05
Total non-current liabilities - - 34,487 - - 3.05

Current liabilitics
Financial liabilities
Trade payables 13
total outstanding dues of micro - - = - -
enterprises and small enterprises
total outstanding dues other than

s LR S 40,66,908 26.91,668 31,92,093 439.07 289.50 28274
small enterprises

Other financial liabilities 14 30,000 - - 3.24 - -
Other current liabilitics 15 457,111 3,55,109 7,86,328 49.35 38.19 69.65
Current tax liabilities 16 2,39,489 2,27,869 1,59,482 25.86 24.51 14.13
Total current liabilities 47,93,508 32,74,646 41,37,903 517.52 352.20 366.52
Total liabilities 47,93,508 32,74,646 41,72,390 517.52 352.20 369.57
Total equity and liabilities 47.82.616 32.28.894 46.52.617 516.35 347.28 412.10

Summary of material accounting

) 22
policies

The accompanying notes form an integral part of these Special Purpose Ind AS Financial Statements.
As per our report of even date attached.

For Bansal & Co LLP For and on behalf of the Board of Directors of
Firm Regn. No. 001113N/N500079 ONLINE TRAVEL SOLUTIONS, S.L
Chartered Accountants
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Kapil Mittal Aloke Bajpai Dinesh Kotha
Partner Director Director
Membership No.: 502221

Place: New Delhi Place: Gurugram Pluace: Bengaluru

Date: May 21. 2026 Date: May 21, 2026 Date: May 21,2026



ONLINE TRAVEL SOLUTIONS, S.L
Special Purpose Ind AS Statcment ef Profit and Loss for the 15 months period ended March 31, 2026

For the 15 months For the 14 months  For the | mouth For the year For the |5 months  For the 14 months  For the | month For the year
Partlculars Note period ended period ended period ended ended period ended period ended period ended ended
. March 31,2026  February 28,2026 March 31,2026 December 31,2024  March 31,2026  February 28,2026 March 31,2026 December 31, 2024
(in EURO) (in EURO) (in EURO) (in EUROY) (INR in milllons)  (INR in millions) (INR in millions} (INR in millions)

Income

Revenue from operations 17 65.11.179 60,66,816 4.44,363 4281478 652.37 604.69 47.68 387.49
Other income 18 5,698 6,857 (1.159) 43,226 0.57 0.68 ©.11) 3.91
Total income 65,16,877 60,73,673 4,43,204 43,24,704 652.94 60537 47.57 391.40
Expenses

Employee benefits expense 19 543,567 4.80,323 63,244 3.08,997 54.46 47.88 6.58 2797
Depreciation and amortization 2

expense 915 873 42 92,741 0.10 009 001 839
Other expenses 21 43,10,043 39,76,605 333438 26.63,463 431.81 396.33 35.48 241.05
Total expenses 48,54,525 44,57,801 3,96,724 30,65,201 48637 44430 4207 27741
Profit before tax 16,62.352 16,15,872 46,480 12,59,503 166.57 161.07 5.50 113.99
Tax expense

Current tax 451,019 4,39.399 11,620 3,16.226 45.19 43.80 1.39 28.62
Deferred tax charge/(credit) (34,832) (34,832) - (378) (3.49) (3.47) (0.02) (0.03)
Profit for the period/year (A) 12,46,165 12,11,305 34,860 9,43,655 124.87 120.74 4.13 85.40
Other comprehensive profit

Items that will be reelassificd

subsequently to profit and loss

Exchange difference on translation

of financial statement . - 1534 15.72 (0.38) (2.42)
Other comprehensive loss for the - - - - 1534 15.72 (038) (2.42)
period/year (B)

Total comprehensive income for
the period/year (A+B) 12.46,165 12,11305 34,860 9,43,655 140.21 136.46 3.75 82.98
Earnings per share

Basic eamings per share (Rs.) 125 121 3 94 14,021.00 13,646 .00 375.00 8,298.00
Diluted camings per share (Rs.) 125 121 3 94 14,021.00 13,646.00 375.00 8,298.00
Summary of material accounting 22

policies

The accompanying notes form an integral part of these Special Purpose Ind AS Financial Statements.

As per our report of even dale atlached.

For Bansal & Co LLP
Firm Regn. No. 001 113N/N500079
Chartered Accountants
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Kapil Mittal
Pariner
Membership No.: 502221
Place: New Delhi
Date: May 21, 2026

For and on behalf of the Board of Directors of’
ONLINE TRAVEL SOLUTIONS, S.L
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Aloke Bajpai
Director

Place: Gurugram
Date: May 21, 2026

Dinesh Ketha
Director

Place: Bengaluru
Date: May 21, 2026



ONLINE TRAVEL SOLUTIONS, S.L

Special Purpose Ind AS Statement of Cash flows for the 15 months period ended March 31, 2026

Particulars For the 15 For the 14 For the 1 month For the 15 For the 14 For the 1 month
months months period ended months months period ended
period ended period ended March 31, 2026 period ended period ended March 31, 2026
March 31,2026 February 28, 2026 (in EURO) March 31,2026 February 28,2026 (INR in miiliens)
(in EURQ) (in EURO) (INR in millions) (INR in millions)
Cash flow from operating activities
Profit before tax 16,62,352 16,15,872 46,480 166.57 161.07 5.50
Adjustments:
Depreciation and amortization expense 915 873 42 0.10 0.09 0.01
Investment property written off 12,794 12,794 - 1.28 1.28
Property, plant and cquipment
written off 167 167 - 0.02 0,02 -
Investment written off 3,812 3,812 - 038 0.38
Operating  Profits before Working 16,80,040 16,33,518 46,522 168.35 162.84 5.51
Capital Changes
Working capital adjustments:
(Increase) in other financial asscts (3.100) (3.100) - (1.84) (1.8 (0.03)
Decrease/(Increase) in other assets 2,111 5,358 (3,247) 0.10 0.45 (0.35)
Decrease in trade receivables 7.24,992 3,78,434 3,46,558 64.09 26.82 37.27
Increase in other financial liabilitics 30.000 - 30.000 3.24 - 3.24
Increase/ (Decreasce) in other liabilitics (3.29,217) (4,31,219) 1,02,002 (20.30) (31.46) 11.16
Increase/ (Decrease) in trade payables 8,74,815 (5,00,425) 13,75,240 156.33 6.76 149.54
Cash generated from operations 29,79,641 10,82,566 18,97,075 369.97 163.60 206.34
Income Taxcs paid (nct of refund) (3,71,012) (3,71,012) - (33.46) (33.42) -
Net Cash flow from operating activities (A) 26,08,629 7,11,554 18,97,075 336.51 130.18 206.34
Cash flow from Investing Activities
Purchase of property, plant and equipment - - - - - =
Procceds from salc of Investments propertics - - - - = =
Proceeds from sale of Investiments (net) - - - - -
Net Cash flow used in investing activities (B) - - - - - -
Cash flow from Financing Activities
Dividend paid (17,37,284) (17,37,284) - (183.91) (183.91) -
Net cash used in flow used in financing (17,37,284) (17,37,284) - (183.91) (183.91) -
activities (C)
Net increase in cash and cash equivalents 8,71,345 (10,25,730) 18,97,075 152.60 (53.73) 206.34
(A+B+C)
Cash and cash cquivalents at the beginning
of the period/ycar 38,19,559 38,19,559 27,93,829 338.32 33832 300.48
Net movement in Foreign currency - - -
translation reserve 15.52 15.89 (0.38)
Cash and cash equivalents at the end of 46,90,904 27,93,829 46,90,904 506.44 300.48 506.44
the year (refer note 9)
Components of cash and cash
equivalents: (refer note 9)
Cash on hand < a -
Balances with scheduled bank in current
accounts 46,90,904 27,93,829 46,90,904 506.44 300.48 506.44
Total Cash and cash equivalents 46,90,904 27,93,829 46,90,904 506.44 300.48 506.44

Summary of material accounting policies 2.2

The accompanying notes form an integral part of these Special Purpose Ind AS Financial Statements.

As per our report of even date attached.

For Bansal & Co LLP
Firm Regn. No. 00111 3N/N3( 'P\.‘\- &
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Partner
Membership No.: 502221
Place: New Delhi

Date: May 21, 2026

For and on behalf of the Board of Dircctors of
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Director

Place: Gurugram
Date: May 21, 2026

Dinesh Kotha
Director

Place: Bengaluru
Date: May 21, 2026
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ONLINE TRAVEL SOLUTIONS, S.L

Special Purpose Ind AS Statement of changes in equity for the 15 months period ended March 31, 2026

A. Equity share capitul

Particulars Number of Amount Amount

shares (in EUROQO) (INR in million)
Balance as at January 01, 2024 10,000 10,000 0.92
Changes in equity sharc capital during the ycar - - =
Balance as at December 31. 2024 10,000 10.000 0.92
Changes in cquity share capital during the period - - -
Balance as at February 28. 2026 10.000 10.000 0.92
Changes in cquity share capital during the period - - -
Balance as at March 31. 2026 10,000 10.000 0.92
B. Other Equity:

(in EURO)

Reserves and Surplus

Other comprehensive

income/(loss) Total other
Particulars 3 :
Retained Legal Capitalisiton Foreign currency equity
earnings Reserve Reserve translation reserve
Balance as at January 01, 2024 16,41,997 6,000 26,116 - 16,74,113
Profit for the year 9,43,655 - - - 943,655
Transfer of reserve (14,24,232) - - - (14,24,232)
Dividend paid (7.23.309) - - - (7.23,309)
Balance as at December 31. 2024 4.38.111 6.000 26.116 = 4,70,227
Balance as at January 01, 2025 4,38,111 6,000 26,116 - 4,70,227
Profit for the period 12,11,305 - - - 12,11,305
Dividend paid (17.37.284) - - - (17.57.284)
Balance as at February 28, 2026 (87,868) 6,000 26,116 - (55,752)
Balance as at March 01, 2026 (87,868) 6,000 26,116 - (55,752)
Profit for the perivd 34,860 = - - 34,860
Balance as at March 31, 2026 {53.008) 6,000 26,116 - (21),892)

{INR in millions)

Reserves and Surplus

Other comprchensive

Particalars income/(loss) Total other
Retained Legal Capitalisiton Foreign currency equity
earnings Reserve Reserve translation reserve

Balance as at January 01, 2024 148.92 0.55 2.40 - 151.87

Profit for the year 85.40 - - - 85.40

Ofther comprehensive loss - - - (2.42) 242

Transfer of reserve (128.90) - - - (128,909

Dividend paid (64347 - - - (e 34)

Balance as at December 31, 2024 41.08 0.55 2.40 (2.42) 41.61

Balance as at January 01, 2025 41.08 0.55 2.40 (2.42) 41.61

Profit for the period 120.74 - - - 120.74

Other comprehensive loss - - - 15.72 15.72

Dividend paid (183.91) - - - (183.91)

Balance as at February 28, 2026 (22.09) 0.55 2.40 13.30 (5.84)

Bulince as at March 01, 2026 (22.09) 0.55 2.40 13.30 (5.84)

Profit for the period 4.13 - - 4.13

Other comprehensive wmubme - - - (U.38) (0.38]

Balance as at March 31, 2026 (17.96) 0.55 2.40 12.92 (2.09)

Summary of matcrial accounting policics 2.2

The accotmpanying notcs form an integral part of these Special Purpose Ind AS Financial Statcments.

As per our report of cven date attached.
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— Director
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Date: May 21, 2026
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Director
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ONLINE TRAVEL SOLUTIONS, S.L.
Notes [orming part of these Special Purpose Ind AS Financial Statements

2.2

2A.

2B.

2C,

2D

Corporate information

Online Travel Solutions,S L (“the Company™ referred ta in this report was incorporaicd in 2014 and ils registered ollice and tax domicile arc located at Filipines, 1, 08027 — Barcelona. The legal statws at the lime of its
arc (he residential property rental, travel agencies, advetising and public relations services and industrial premises

incorporation was Socicdad Limitada. The Company’s corporate purposc is lravel agencies and its muin acliv
rental

Material Accounting Policies
Basis of preparation of Special Purpose Ind AS Finuncial Statements

I'hese Special Purpose Financial Statements huve been approved by the Board of Directors of the Company and have been prepared by the Management for the following purpose
(i) preparation of consolidated financial of Le Travenues Technology Limited ("ixigo"} (“the Parent Company") for the year ended March 31, 2026:

(i) use by the Parent Auditor / Statutory Branch Auditor (SRBA) of Le Travenues Technology Limited for the purposes of audit / review of the consalidated financial statements of the Parent Company; and

{iii) preparation and reporting of financial results of T e Travenues Technology [ imited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Oblig and Discl Requi s) Regulati 205

These Special Purpose Ind A$ Financial Statements of the Company have been prepared in accordance with recognition and measurement principles prescribed under Section 133 of the Companies Act. 2013 read with the rule 3 of
the Companies (Indian A ¢ Standards) Rules. 2015 and the Companies (Indian Accountng Standards) (Amendment) Rules 2016 issued thereunder, principles of Ind AS 101, and other accounting principles senerally
accepted in India ("Ind AS™), However, all the disclosures as required under ind AS have not been lurnished in these Special Purpose Financial Stalements

The audited financial statements of the Company were prepated in accordance with the Spanish General Accounting Plan for year ended December 31, 2024 having audit report signed on July 28, 2025

These Special Purpose Ind AS Financial Statements for the year ended March 31, 2026 have been prepared alier making suitable adjustments to the accounting heads from their Spanish General Accounting Plan values following
availed as per Ind AS [01) consistent with that uscd al the date ol (ransition (o Ind AS (January 01, 2024)

accounting policies and accounting policy chaices (both 3y and optional

" M of the Company has prepared the Special Purpose Ind AS

The items in the Special Purpose Financial Stalements have been classilied considering the principles under Ind AS 1. “P: ion of Financial S
Financial Statements which comprise the Special Purpose Balance Sheet as at March 31, 2026. February 28, 2026 and December 31, 2024, the Special Purpose Ind AS Statement of Profit and Loss and Special Purpose Slatement
of Changes in Equity for the 15 months peried ¢nded March 31, 2026. 14 months period ended February 28, 2026, one month period ended March 31, 2026 and year ended December 31, 2024

S y of material ing pol

Functional and presentation currency

These Special Purpose Ind AS Financial Statements are presented in Indian Rupees (INR) and Euro (EUR). All INR amounts have been rounded-offto the nearest millions (INR (00,000), unless otherwise indicated
Basis of measurement

The Special Purpose Ind AS Financial Staternents have been prepared on the historical cost basis excepl for the [ollowing items:

Measurement basis

Items
[nvestnents Fair value
Other financial assets and liabilitics Amortised cost

The Company has prepared the Special Purpose Ind AS Financial Statements an the basis that it will continue ta operate as a going concem and climate related matters have been duly considered in going cancern assessment

Use of estimates and judgements
In preparing these Special Purpose Ind AS Financial has made jud i and pli
and expenses. Actual results may difler from these esumates

that afTeet the application of accounting policics and the reported amounts ol assets, liabilitics, income

Estimates and underlying assumplions arc reviewed on an ongoing basis. Revisions to accounting estimares are recognised prospectively.

The key assumplions conceming the fulure and other key sources ol estimation uncertainty at the reporting dale, that have a signilicant risk ol causing a material adjustment lo the carrying amounts ol asscls and liabilities within the
next financial vear. are described befow The Company based its assumptions and estimates vn paramelers availuble when the Speciul Purpose Ind AS Financial Stalements were prepared. Existing circumstances and assumplions
about future developments, however. may change due (o market changes or circumstanees arising that are beyond the centrol of the Company. Such chanues are refllected in the assumplions when they occur. Estimates and

underlying assumptions are reviewed on un ongoing basis, Revisions to are ized prospectis el
¢ ¢ prosp

Fair value mceasurement of financial instruments

When the fair values of financial assets and [inancial liabilitics recorded in the Special Purpose Ind AS Balance Sheel cannot be measurcd based on quoled prices in aclive markets. their [air value is measured using valuation
techniques. The inputs 10 these modcls are taken from observable markets where possible, but where this is not feasible. a degree of jud: is required in cstablishing tair values. Jud; include iderations of inputs such
as liguidiry risk. credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instrumnents.

Impairment of nen-financial asscts
The carrying amounts of the Company’s non-financial asscts, other than deferred tax assets, are reviewed al the end ol each reporting period to determine whethier there is any indication of impairment. 1l any such indication exists.

then the asset’s recos erable amount 1s eslimated
'GU"Y is the greater of ils value in use and its fair valuc less costs Lo sell. In assessing value in use, the estimated (uture cash lows are discounted Lo their presenl value

ments of the fime value of money and (he 1isks specific to the asset of CGU. For 1he purpose of impairment lesting. assets that cannol be tested individualty are
15 ("CGU")

The recos crable amount of an asscl or cash-generating unit (¢
using a pre-lax discount rate that refleets current market as
Companyed togeiher info the smaflest Company of assels that generates cash inflows from continuing use that are targely independent of the cash inflows of ather assets or Companys ol ass:

has based its determmation of recoverable amount include estimated long term growth rates.

Markel related information and estimates are used to detemune the recoverable amount. Key puuns on which
weighted average cost of capital and estimated operating margins. Cash flow projections take mto account past experience and represent management’s best estimate about future developments

Measurcinent of fair values
A number of the Company’s accounting policies and disclosures require measurement ol fair values. for both (inancial and non-linane

lassets and liabilitics

Fuir values are calegorised into dilTerent levels i a fair value hicrarchy based on the inpuls used in the valuation teehniques as follows

- Level 1: quoted prices (unadjusted) in active nrrkets for identical assets or liabilitics
« Level 2: mputs other thar guoted prices included in Level | thar are abservable fur the asset or liability. cither divectly (i ¢ as prices) or mdireetly tie derived from prices)
=Level 3:inputs for the asset or liability that are not based on observable marker data (unobservable inputs)

W hen measuring the fair value of an asset or a liability. the Company uses observable market data as far as possible If the inpuls used to measure the fan value of an asset or a liability fall into ditferent levels of the fair value
nificant le the entire measurement

hierarchy. then the fair value measurement is categorised in its entirety in the same level of the fair value hieraichy as (he lowest level input that is

The Company recognises transfers between levels of the (air salue hierarchy at the end of the reporting period during which (he change has occurred
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2E.  Current versus non-current classification
The Company presents assets and liabilities in the Special Purpose Ind AS Balance Sheet based on current / non-current classification.

An assel is classified as current when il is:

a) Expecled to be realised or intended 10 be sold or consumed in normal operating eyele,

b) Held primaily for the purposc of rading,

¢} Expected 1o be realised within tweh ¢ months afier the reporting period. or

d) Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for at least twetve months afier the reporting period,

All other assets are classified as non-current

A liability s classilied as current when:

a) Itis expected to be seltled in nonnal operaling eyele,

b) Tt is held primarily for the purpose of trading,

©) Itis due to be settled within twelve months after the reporting period, o

d) There is no unconditional right 10 defer the setttement of the liability for at least twelve months afier the reporting perivd

Allother liabilites are classified as non-current

All assets and liabilities have been classitied as current or non- current as per the Company’s operating cycle and other crileria set out in Schedule 111 1o the Companies Act. 2013. Based on the nature of products and the time
between the acquisition of assels lor processing and their realization in cash and cash cquivalenls. the Company lias ascertained its vpetaung cycle as less than 12 months for the purpose of current and non- cusrent classitication of

asscls and liabilities

Delerred tax assets and liabilitivs are classilied as non-current asscts and liabilitivs

2.3 Property, plant and equipment

i. Recognition and measurement
Items of property, plant and equipment are measured at cost. which includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses. ifany.

Cost of an item of property. plant and cquipment compriscs its purchase price, including import dutics and lundable purchasc laxes, afier ded; trade di and rebates. any dircctly altributable cost of bringing the
ilem 10 ils working condition [or its intended use and esti d costs of di ling and r ing the item and restoring the sitc on which it is located.
If significant parts of un item of property. plant and cquipment have different useful lives. then they are accounted for as separate items {major components) of property. plant and equipment

Any gain or loss on disposal of an item of property. plant and equipment is recognised in profit or loss

ii. Subsequent expenditure

Subsey expendi is capitalised only ifit is probable that the future ce ic benefits futed with the expenditure will flow to the Company

iii.Depreciation

Depreciation is provided on a pro-rata basis under the straight-line method. The esti d uscful lives of items of property, plant and equipment for the current and comparative periods are as follows:
Asset category Y

Buildings 4%

Technical installations 10%

Other installations 10%

Fumiture 10%

IT Equipment 25%

Transport elements 16-32%

Depreciation method, uselul lives and residual values are reviewed al cach financial year-end and adjusted if appropriste. Based on technical luation and q advice, the believes that its estimates ol uscful

lives as given above best represent the period over which management expects (o use these assets

Depicciation on additions (disposals) is provided on a pro-rata basis i.c. from (up to) the date on which asser is ready for use (disposed of)
2.4 Intangible assets

i. Recognition and initial measurement

Intangible assets represent computer software. In
and Loss for the year ended on a straight tine basis

on and impairment loss, ifany. Inlangible assets are amortised in Special Purpose nd AS Statement of Profit
sets. The management’s estimates of the rate of amontisation of intangible assets are as follows:

s are stated at acquisition cost les
in accordance with the estimated useful lives of respective

Assel category Yo

Computer applicalions 33%

ii. Suhsequenl expenditure

Sub: dil 1s capitalised only when it i s the future ic benefits embodied in the specific asset to which it relates All other expenditure is recognised in profit or loss as incurred

iit. Amortisation
Amotlisation expense is charged on a pro-rata basis for assets puwchased during the yew: Amortisation method, useful lives and residual valucs are reviewed al cach financial year-cnd and adjusted il appropriale

2.5 Financial instruments

(i}. Recognition and initial measurement
A financial instrwment is any contract that wives rise to a financial asset of one entity and a financial liability or equity instrument of unother entity. A financial asset or financial liability is initially incusured at fuir value plus. for an
item not at fair value through profit and toss (FVTPL). tansaction costs that are directly attributable to its acquisition or issue,

sed when the Company beconies a party fo the contractual provisions ol the instrument

ised at transaction value. All other financral ussets and financial liabilities are initially recog

Trade receivables are initially recog
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(ii). Classif and subseq
Financial assets
The Company classifies its financial assets in the following measurement categories:
fhose t be measured subsequently at fair value (cither through other comprehensive income, or thiough profit or loss). and
those measured at amortised cost
Financial assets are not reclassified subsequent to their initial recognition. except if and in the period the Company changes its business model for managing financial assels

A linancial assel is measured al amortised cost 11" it meets both of the [ollow ing conditions and is not designated as at F\'TPL:
—(he asset is held within a business model whose objective is Lo hold assels (o collect contractual cash tflows: and
~(hc conlraclual terms of the financial asscl give risc on speciicd dates lo cash llows that arc solcly payments ol principal and micrest on the principal amaunt outstanding

All financial asscls not classiticd as measured at amortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise mects the

requirements to be measured at amortised cost or at FVOCT as al FVTPL il doing so ¢limi or sig ly reduccs an ing mi h that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of (he objective ol the business model in which a financial asset is held al a portivlio level because Lus best reflects the way the business is munaged and information 1s provided o management
The information considered includes:

~ the stated policies and objectives for the portfolio and the nperation of those pal in practice. These include whether management's strategy focuses on caming contractual interest ineome, maintaining a particular interest ra
profile, matching the ducation of the finmcial assets to the dutation of uny related liabilities or expected cash outflows or realising cash flows through the sale of the assets;
—how the performance of the portfolio is cvaluated and reported to the Company's management:

—{He risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed:

—liow managers of the business are compensated — e g. whether compensalion is based on Ihe fair value of the assets managed or the contractual cash flows collected: and
—the frequency. volume and timing of sales of financial assels in prior periods, he reasons for such sales and expeclations aboul fulure sales aclivity.

Translers ol financial assets to third parties in transactions that do not qualify for derecognition are not considered sales lor this purpose, consistent with the Company’s continuing recognition ol the asscls

Financial asscls thal arc held for trading or are managed and whose perlormance is evaluated on a [air value basis are mcasured at FVTPL

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest
For the purposes of this assessment, *principal” is defined as the fair value of the financial asset on initial recognition. “Interest’ is defined as consideration for the time value of meney and for the credit risk ussociated with the
principal amount outstanding during @ particular period of time and for uther basic lending risks and costs (e g. liquidity risk and administrative costs}), as well us a profit margin

In assessing whether the coniractual cash flows are solely payments of principal and interest, the Company considers lhe contractual terms of the instrument. This includes assessing whether the financial asset contains a conlractual
term that could change the timing or amount of contractual cash lows such that it would nol meet this condition. in making this . the Company ¢

— conlingenl events that would change the amount or timing of cash lNows:

— terms that may adjusl the contractual coupon rate. including variable interest rate fealurcs;

- prepaymenl and extension leatures; and

= terms that limit the Company's claim to cash Hows from specified assers (e g non-recourse featuies).

! assets: Sub: 3 and gains und losses

Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses. including any inferest or dividend income, are recognised in profit or loss

Financial assets ar amortised cost
Thesc asscts are subsequently measured at amortised cost using the ciTective interest method. The amortised cost is reduced by impairment losses. Tnter
in profit or loss. Any gain or loss on derecognition is recognised in profit or loss

t income, foreign exchange gains and losses and impairment are recopgnised

V8] ion, sub. measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A finuncial liability is classified as at FVTPL if it is classified as held- for- trading, or it is a derivative or it is dLSIg‘nﬂkd uch on initia) recognition
Financial liabilitics at FVTPL are measured at fair vatue and net gains and losses, including any interest cxpense, are recognised in profit or loss. Other financial liabi [ | at amortised cost using the
effective interest method Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss. Fees p'ud on the establishment of loan facilities
are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down,

(iii} Derecognition

A financial asset is derecognised only when:

—the Company has transferred the rights to receive cash flows from the financial asset or

~retains the contraclual rights Lo receive the cash flows of the financial assel. bul assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transterved an assel. the Compuny evaluates w hether it hias translerred substantially all risks and rewards ol ownership ol the financial asset, In such cascs. the financial asset is derecognised
W here the Company has not lransferred substantially all risks and rewards ol ownership of the financial asset. the financial asset is not deiccognised

Where the Compuny has neither transterred o financial aysel nor relains substantially all risks and rewards of ownership ol'the finanvial asset. the financial assel is derecognised if the Compuny has not retained control of the linuncial
et, the a s continued 1o be recopnised to the extent of continuing involvement in the financial assct.

ct, Where the Company retains control of the financia

a financial fiability when its terms are modificd und the cash flows inder the

a financial liability when its contractual ebligations arged vr cancelled. or expire. The Compuny also derccogni

The Company derecogni:
is case, o new financial labihty based on the modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extmguished and the new

modificd terms are substantally diffecent. bn th
financial liabikity with medified terms s recognised in profit or loss.

fiv) Offsetting
Financial assets and financial liabiities are offset and the net amount presented in the Special Purpose Ind AS Balance Sheet when, and only when, the Company currently has a legally enforceable right to set off the amounts and it
intends either 10 sellle them on a net basis o1 1o realise the assel and settle Lhe liability simulianeously,
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2.6

2.7

(v) Impairment of financial assets
The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost At each reporting date, the Company assesses whether financial assets carried at amartised cost are credit-
impaired. A financial asset is “credit- impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence Unal a linancial assel is credit- impaired includes Uie following obscrvable data:
significant linancial dilliculty ol the borrow cr or issucr; or
-a breach of contract such as a default or being past duc

5. except for the following. which are measured as 12 month expected credit losses:
\ly since initial recognition,

T'he Company measures loss aliowances at an amount equal (o lifetime expected eredit loss:
-Bank balances for which credit rsk (i.c. the risk of default oceurring over the expected life of the financial instrument) hus nol increased signific
Loss allowances for trade receivables are always measured at an amount equal to lifetime expected eredit losses

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial instrument. 12-month expected credit losses are the portion of expected credit loss
result from default events that are possible within 12 months after the reporting datc (or a shorter period if the expected life of the instrument is less than 12 months). In all cuses, the maximum period considered when estimating
expected credit losses is the maximum contractual period over which the Company is exposed to credit risk.

s that

mating expected credit losses, the Company considers reasonable and supportable information that is
hased on the Company’s historical experience and informed credit assessment and including forward-

W hen determining whether the credit risk of a financial assct has increased significantly since initial recognition and when ¢
relevant and available without undue cost or ¢ffort This includes hoth quantitative and qualitative information and analyse:
looking information

Measurement of expected credit losses
Expected credit losses arc a probability-weighted estimate of credit losses. Credit losses are measured as the present value ol all cash shorifalls (i
conlract and the cash flows that the Company cxpeets Lo receive)

the dilterence between the cash flows due lo the Company m accordance with the

d approach, the Company dacs not track changes in credit risk for individual customers. Rather. it

The Company follows *simplified approach® for recognition of impairment loss allowance on trade receivable. Under the simpl
recognizes impairment loss allowance based on lifetime ECLs at each reporting date. dght from initial recognition.

Presentation of allowance for expected credit losses in the bulance sheet
Loss allowances for financial asscts measured at amortised cost are deducted from the gross carrying amount of the agsets

Write-off

The gross carrying amount of a financial assct is written off (cither partially or in full) lo the extent that there is no realistic prospeet of recos ery and the amount of the loss is recognised in the Special Purpose Ind AS Statement of
Protit and [.oss for the year ended within other expenses. This is generally the case when the Company determmes thal the debtor daes not have assets or sources of income that could generate sufficient cash flows to repay the
amounts subject to the write- off. However, financial assels that are written ofF could still be subject to enforcement activities in order to comply with the Company’s procedures for recovery of amounts due

(vi)Impairment of assets

Assessment is done al each Special Purpuse Ind AS Balance Sheet dale as Lo whether there is any indication that an asset (PPE and intangible} may be impaired. For the purpose of ass:
Company of asscts (hal generates cash inflows from continuing use that are laruely independent of the cash inllows from other assets or Companys of assels, is considered as a cash gencrating unil. iI'any such indicalion exists, an
eslimate of the recoverable umount of the asset/cash generating unit is made. Assets whose carrying value cxceeds their recoverable amount arc written down 1o the recoverable amount. Recoverable amount is higher ofan asset’s or
cash generating unil’s Gair valuc less cost of disposal and its value in use. Value in use is the prescnt value of estimated future cash flows expeeled to arise (rom the continuing use of an assct and from ils disposal at the end of il

ing impairment, the smallest identifiable

usclul life.

Assessment s also done at cach Special Purpose Ind AS Balanee Sheet date as to whether there is any indication that an impairment loss recognised for an assct i prior accounting periods may no longer exist or may have

decreased

Cash and cash equivalents

Cash und cash cquivalents in the balunce sheet comprise cush at banks and on hund
Revenue recognition

Revenue rom contracts with customers
Revenue from with is
those goods or scrvices, Revenue is recognized 1o the extent that il is probable ihat cconomic benelits will flow to the Company and revenue can be reliably measured. Revenuc 1s measured at the fair value of consideration received
or receivable, laking into account contractually defined terms ol payment and excluding taxes and duty
The Company assesses ils revenue arrangement against speeific criteria in order lo determineg is acling as principal or agent. The Company has concluded that it is acting as agent in case of sale ol aitline tickets, Train Tickets
and Bus Tickets as the supplier is primarily responsible far providing the underlying travel services and the Company docs nat control the service provided by the supplicr to the traveller, Traveller is alse referred as end user

d when comrol ol the goods or services are Iranslerred to the customer al an amount that reflects the consideration to which the Company expects (o be entilled in exchange for

Income from services
Ticketing reyenue
Convenience fees from reseralion of rail tickets, airfines tickets and bus tickels are recognized on earned basis. as the Company does nol assume any performance obligation post the confinmation of the issuance of the ticket to the

customer
Commission income carncd from air ticketing and bus Licketing services is recognized on a net basis as an agent on the date of complelion of performance obligation by the Company which is dale ol issuance of'tickel in case ol'sale
ol airline/bus lickels

Revenue rom the (ree cancellations option given lo the taveller is recognized on actual

lati A ts paid to the traveller as benelit are included under customer refunds in other expenses.

The Company has measured the revenue in respect of 1ts petformance obligation of a contract at its standalone selling price. The price that is regularly charged for an ilem when sold separately is the best evidence ot
selling price

The specific recognilion criteria described below is also considered before revenue is recopnised

Cosl incurred on tickeling revenue (rom third party 18 recorded as distribution cost/Pariner support cost

Advertisement Services

The revenue fom the ads ertising services rendered is recognized when the services have been rendered. the price is fixed or detenminable and collectability is reasonably assured
Advertisement Revenue - Display advertising revenue ized rateably over the advertising period or upon delivery of advertising impressions, depending on the ferms of the advertising contract
Further advertisement revenue is also derived primarily from click-through fecs charued to travel partners for traveller leads sent to the travel partier’s website In certain contracts revenue is recognized on actual bookings made on

travel partner™s website by the traveller for leads referred by the Company

Other operating revenue

APl Services
The Company has ¢ntered contiacts with on-line platform companics. where, the Compuny provides buck-end support with regard 1o real-time updates on travel information These conlracls are shertierm contracts and the revenue
is recognised. as and when. the services are provided by the Company as per the tenms and conditions stipulated in the agreements entered

Contract balances

Trade receivables
¢ of time is requited before payment of the consideration is due) Reler t accounting policies ol financial assels in

t to an amount of consideration that 1s unconditional (1¢ . anly the pus
usurement

A reccivable represents the Company ™
linaneal instrument - imtial recogmtion and subseyuent m

r\=

s
rlnhl\‘ll\l\ fime the

Contract liabilities
A contract liabaliey 1s the obligatien o transfer goods or services 1o a customer for which the Company has r
Company transfers goods ur services to the customer. a couteact liability s recognised when the payment is made or the payment is due (whichever s carliery. Contract liabtlities are povigr

ved consideration (or an amount of consideration is due) from the customer 1fa s 1);(

performs under the contract
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Employee benefits
The Company’s obligation towards \arious employee benefits has been recognised as follows:

Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive obligation (o pay further amounts. The Company makes
specilied monthly contributions towirds Governmenl administered provident fund scheme Obligations for contributions lo defined contribution plans are recognised as an employee benelit expense in profit or loss in the periods

during which the related services arc rendered by employees

Prepaid contributions are recognised as an assel 1o the extent that a cash retund or a reduction in [uture payments is available,

Forcign currency

Foreign currency transactions

liems inctuded in the financial statements are measured using the curreney ol the primary cconomic environment in which the entily operates {"the functional currency”) which is Euro ("EUR™). These (inancial statements are
presented i Indian Rupees (INR) and Euro ("EUR™). All values are reported in INR millions have been translated into INR using the following rates:

() Assets and Tiabalities for cach reporting dates are translated at the closmy rates at the date of reporting dates 1.e.March 31, 2026 - INR 107.9620 per EUR. February 28, 2026 - INR 107 5530 per EUR, December 31, 2024- INR
88.5740 per EUR

{b) Income and exr tor each of hensive income are translated at average rate for the 15 months period ended March 31. 2026 - INR 100.1911 per EUR. 14 months peried ended February 28. 2026 - INR
99 6709 per EUR, year ended December 31. 2024- INR 90.5030 per EUR

(c) Share Capital and Other equily as at January 01, 2024, have been computed al openig rale as al January 01, 2024 ie. TNR 91.9270 per EUR

(d) Dividend paid during the period ended March 31, 2026. February 28. 2026 and vem ¢nded D ber 31, 2024 puted al ir ion dale
(¢) Alt resulting exchange dilTerence arc ised in other prehensive income and lated in “Foreign Currency Translation Reserve" in other cquity.
Leases

‘The Company assesses at contract inception whether a contract is, or contains a. lease That is if the contract conveys the right to control the use of an identified asset for a period of time in exchange of consideration

Company as a lessee
The Company applics a single recognition and measurement approach for all leases, excepl for short-term leuses and leases of low-value assels. The Company recognises lease liubilitics o make lease paynents and righl-ol-use

asscls representing Lhe right to use the underlying asscls

i) Right of use asset

The Compuny recognizes right-of-use assels at the commencement date of the fease (i, the date the underlying asset is available for usc). Right-of-use assets are measured at cost. less any accumulated depreciation and
accumuluted impairment losses, and adjusted for any remeasurement of lease liabilities: The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assels are depreciated on a straight-line basis over the lease term. The right-uf-use ussels are also subject to impairment. Refer to the accounting

policies in section 2.5 Impairment of non financial assets

ii) Lease Liabilities

Al the commencement date of Lhe lease, the Company recognizes lease liabilities measured at the present value of lease payments Lo be made over the lease lerm. The lease payments include fixed pay (includit
lixed paymenis} less any lease incenlives receivable, variable lease payments that depend on an index or a rale, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of
a purchase option reasonably certain to be excreised by the Company and payments of penalties tor terminating the lease, il the leasc lerm reflects the Company cxercising (he option to terminate, Variable lease payments that do not
depend on an index or a rate are recognized as expenses (unless they are incurred Lo produce inmventories) in the period in which the event or condition that triggers the payment occurs

In calculating the present value of lease payments, the Company uses ils incremental borrowing rate at the lease commencement date because Lhe interest rate implicit in the lease is not readily determinable, Aller the commencement
date, the amount of lease liabilitics is increased to reflect the aceretion of interest and reduced for the lease payments made, In addition, the carrying amatnt of lease liabilitics is remeasured if there is 4 moditication. a change in the
changes Lo Tuture payiments resulling (rom a change in an index or rale used to delermine such lease payments) or a change in the assessment ol an option fo purchase the underlying

lease erm. a change in (he lease paymenls (¢ g
assel

i} Shorr-term leases and leases of low valie assets

The Company applics the short-term lease recognition exemption Lo its short-teom leases of machinery and equipment (i.c., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-terin leases and leases of low-value assets are
recognized as expense on a straight-line basts over the lease term

Income tax
The income tux expense comprises of current and deferred income tux, Incomie tax is recognised in the statement of profit and loss, except w the extent that it refutes to items recognised in the other comprehensive income or directly
in equity, in which case the related income tax is also recognised accordingly

i. Current tax
is of the lax rates, laws and regulations. which have been enucted or substantively enacted as at the reporting date, The payment made in excess * (shortlall) of the Company’s income tax

The current tax is caleulaied on the ba
nce sheet as current income tax assets - liabilitics. Any interest, refated 10 acerued liabilities for potential fax assessments are not included in Income tax charge or (credit), bul are

obligation for the year are recogmised in the
rather recognised within linance costs.

Current income tax assets and liahilitics are off-set against cach other and the resuliant net amount is presented n the balanee sheet, it and only when, (a) the Company currently has
income tax assels and liabilities, and (b when it retales w income tx levied by the sume taxation authority and where there is an intention (o seltle the current income tax balances on nel basis

a legally enforeeable right to set-oft the current

ii. Deferred tax
Defened lax is recognised, using the liabilits method. on temporary differences arising between the 1ax bases ol assets and liabilities and their carrying values in the standalone firancial statements

Deferred tax assets are recognised only (o he extent (hat it is probable thal future taxable profil will be available against which the (emporary dillerences can be uulised. The unrecognised delerred tax assets / carrying amount of
deferred Lax assets arc review ed al cach reporting date for recoverability and adjusted appropriatcly

amount ol deferted Lax assels is reviewed al cach reporting dale and reduced 1o the extent that il is no long:

T probable that sullicicnt taxable profit will be available 1o allow all or part of the defened Lax assel lo be

The canrying
utilised

Unrecognised defened tax o d at cach reporting date and arc recognised 1o the extent that it has become probable that furure ta
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is sctthed. bused on tax rates (and 1x kows) that have been enacted or substantively

enitcted at the reporting date

able profits will allow the deferred tax asset to be recovered

Borrowing cost
Rorowing costs directly attributabie to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to gel rexdy for its intended use or sale are capitalized as part of the cost of the
respective assel. All other bormow ing costs are expensed in the period they occur. Roiowing costs consist of interest and other costs that an entity incurs in connection with the burrowing of funds Borrowing cost also includes

exchange differences to the extent regarded as an adjustment Lo the borrowing costs
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Earnings per share

Basle Earnings per share
Basic earnings (loss) per share is calculated by dividing the net profit or loss for the period attributable to equity sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during

the peried. The weighted average number of equity shares outstanding during the period is adjusted for events including a bonus issue

Diluted Earnings per share
For the purpose of calculating diluted earnings per share. the net profil or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusled for the effecis of

alt dilutive potential equity shares, The dilutive potential equity shares are deemed to be converted as of the beginning of the period, unless they have been issued at a later date.

Investment Property:
Property that is held for long-tenm rental yields or for capital appreciation or both, and that is not occupied by the Company is classified as investment property.
[nvestment property also includes property that is being constructed or descloped for future use as investment property

Initial measurement

Invesument properly is measured initially al its cost. including related transaction costs and where applicable borrowing cosls. Investment property that is oblained through a lease is measured initially at the lease liability amount
adjusted for any leasc payments made at or before the commencement date (Jess any leasc incentives reccived), any initial direct costs incurred by the Company. and an estimale of cosls to be incurred by the lessce in dismantling
and removing the underlying asset, restoring the sile on which it is located or restoring the underlying asset Lo the condition required by the terms and conditions of the leasc:

Though the Company measures investiment property using cos! based measurement, the fair value of investment property is disclosed in the notes (o the Special Purpose Ind AS Financial Stalements

Subsequent measurement (depreciation and useful lives)
Depreciation on investment properties comprising right-of-use held for subl is provided on straight-line basis over the pericd of lease and other tangible assets as per the policy defined for same class of assels under property.

plant and equipment. The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively. if appropriate.

s replaced; depreciation on such asscls is calculated on a pro

Where during any finuncial year, any addition has been made to any asscl, or where any assct has been sold, discarded, demolished or destroyed. or significant p
ded, demolished or di d or replaced.

rata basis as individual assels with specilic uselul life from the month of such addition or, as the case may be, up to the month on which such asset has been sold, di

De-recagnition
i properties are der
disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-recognition

i either when they have been disposed of or when they are permanently withdrawn from use and no fisture economic bencfit is expected from their disposal. The difference between the net

Recognition of interest income or expense
The *effective interes! rate” is the rate that exactly di: i d future cash p or receipts through the expected life of the financial instrument to:
- the gross carrying amouat of the financial asset; or

= thie mnortized cout of the financinl Hability

In calculating interest income and expense, the effective interest rale is applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. Howexer, for financial assets
that have become credit impaired subsequent to initial recognition, interest income is calculated by applying the effective interest rate lo the amortised cost of the financial asset. If the asset is no longer credit-impaired, then the

calculation ol interest income reverts (o the gross basis.




ONLINE TRAVEL SOLUTIONS, S.L
Notes forming part of these Special Purpose Ind AS Financial Statements

3 Property, plunt and equipment

Particulars IT cquipment Other Total IT cquipment Other Total

(In EURQO) (In EURO) (In EURO) (INR in millions) (INR in millions)  (INR in millions)
Gross block
Balance as at January i1, 2024 13,136 3,79.331 3.92.467 1.21 34.87 36.08
Additions during the year 2,040 - 2,040 s - 0.18
Dispusal during the year - (3,79,331) (3,79.331) - (34.33) (34.33)
Exchange translation difference - - - 10.03) 10.54) (0.59)
Balance as at December 31, 2024 15,176 - 15,176 1.34 - 1.34
Additions during the period
Disposal during the period (167) - en (0.02) - (0.02)
Exchunge translation difference - - - - - 0.29
Balance as at February 28, 2026 15,009 - 15,009 1.61 - 1.61
Additions during the period
Exchange translation difference - - - 0.01 = 001
Balance as at March 31, 2026 15,009 - 15,009 1.62 - 1.62
Act lated Depreciation
Balance as at January 01, 2024 - - - F =
Diepreciation for the year 14,081 69,338 83,419 1.27 6.28 7.55
Disposal during the year - (69,338) (69,338) - (6.28) (6.28)
Exchange translation difference - - - (0.02) - 10.02)
Balance as at December 31, 2024 14,081 - 14,081 1.25 - 1.25
Depreciation for the period 719 - 79 0.07 - 0.07
Exchinge translation difference - - - 0.27 - 0.27
Balance as at February 28, 2026 14,800 - 14.800 1.59 - 1.59
Depreciation for the period 42 - 42 0.01 - .01
Exchange translation difference - - - - - -
Balance as at March 31, 2026 14,842 14,842 1.60 - L60
Net carrying value
Balance as at December 31, 2024 1,095 - 1,095 0.09 - 0.09
Balance as at February 28, 2026 209 - 209 0.02 - 0.02
Balance as at March 31, 2026 167 - 167 0.02 - 0.02

(i) Upon transition to Indian accounting standards (referred to as Ind AS), the Company had adopted optional exemption to consider carrying values as deemed cost on the date
of transition to Ind AS (January 01, 2024).

(i1) For detailed accounting policy for property, plant and equipment and depreciation, refer note 2

(This space has been left blank intentionally)
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ONLINE TRAVEL SOLUTIONS, S.L
Notes forming part of these Special Purpose Ind AS Financial Statements

3C Investment Property

Particulars

In EUR

INR in millions

Cost

As at January 01, 2024
Addilions during the year
Disposals

Exchange difference

4,14,956

(3,99.471)

38.15

(36.15)
(0.63)

As at December 31, 2024

15,485

137

As at January 01, 2025
Additions during the period
Disposals

Exchange difTerence

15,485

(15.485)

137
(1.34)
017

As at February 28, 2026

As at March 01, 2026
Additions during the period

Disposals

As at March 31, 2026

Accumulated depreciation

As at January 01, 2024
Depreciation charge for the year
Disposals

Exchange diference

8,739

(6.202)

0.79
(0.56)
(0.01)

As at [lecember 31, 2024

2,537

0.22

As at January 01, 2025
Depreciation charge for the period
Disposals

Exchange difference

2,537
154
(2,691)

0.22
0.02
(027)
0.03

As at February 28, 2026

As at March 01, 2026
Depreciation charge for the period

Disposals

As at March 31, 2026

Net carrying amounts

As at December 31, 2024

12,948

As at February 28§, 2026

As at March 31, 2026

Notes:
Fair Value of Investment property

Particulars

As at
March 31,
2026
(INR in millions)

As at
March 31,
2026
(In EURO)

As at As at
February 28.2026 December 31, 2024
(In EURO) (in EURO}

As at
February 28,
2026
(INR in millions)

As at
December 31,
2024
(INR in millions)

Fair Value

Investment propertics correspond to garages. commercial premises. and residential propertics held for rental or sale

Details of income and expense relating to investment property

(i)

For the 15 For the 14
months period months period
ended ended
March 31, 2026 February 28, 2026
(in EURO) (in EURO)

Particulars

For the 14
months period
ended
February 28, 2026
(INR in millions)

For the 15
months period
ended
March 31, 2026
(INR in millions)

For the
vear ended
December 31,
2024
(in EURO)

For the 1
month period
ended
March 31, 2026
(in EURO)

For the |
month period
ended March 31,
2026
(INR in millions)

For the
year
ended
December 31, 2024
(INR in millions)

Dircet operating cxpenscs

- Depreciation

- 8.739 0.02 0.02

Loss arising lrom investment

properties before indirect

(154) (154)

- (8,739 (0.02) (0.02)

(iii) For detailed accounting policy for investment property. refer note 2

(This space has heen intentionally left blank)




ONLINE TRAVEL SOLUTIONS, S.L
Notes forming part of these Special Purpose Ind AS Financial Statements

4 Intangible assets

Computer Computer
Particulars applifation fuie applifation :I‘ota.l .

(In EURO) (In EURO) (INR in millions) (INR in millions)
Gross block
Balance as at January 01, 2024 583 583 0.05 0.05
Additions during the year - - = =
Exchange translation difference - - 5 -
Balance as at December 31, 2024 583 583 0.05 0.05
Additions during the period - - - s
Exchange translation difference - - 0.01 0.01
Balance as at February 28, 2026 583 583 0.06 0.06
Additions during the period - - - =
Exchange translation difference - - = =
Balance as at March 31, 2026 583 583 0.06 0.06
Accumulated Depreciation
Balance as at January 01, 2024 - - - =
Depreciation for the year 583 583 = 0.05
Exchange translation difference - - - %
Balance as at December 31, 2024 583 583 0.05 0.05
Depreciation for the period - = - -
Exchange translation difference - - - 0.01
Balance as at February 28, 2026 583 583 0.06 0.06
Depreciation for the period - - - =
Exchange translation difference = = - -
Balance as at March 31, 2026 583 583 0.06 0.06
Net carrying value
Balance as at December 31, 2024 & - - %
Balance as at February 28, 2026 - - - -
Balance as at March 31, 2026 = = = -

(i) Upon transition to Indian accounting standards (referred to as Ind AS), the Company had adopted optional exemption to consider
carrying values as deemed cost on the date of transition to Ind AS (January 01, 2024).
(ii) Refer detailed accounting policy for intangible assets and amortization, refer note 2.

(This space has been lefi blank intentionally)




ONLINE TRAVEL SOLUTIONS, S.L

Notes forming part of these Special Purpose Ind AS Financial Statements

5 Investments

10

As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28,2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
A. Non current
Investment in others - - 3,812 - - 0.34
- - 3,812 - - 0.34
Other non- current financial
assets
As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31, 2026 February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Unsecured, considered good
Security deposits 80,600 80,600 77,500 8.70 8.67 6.86
80,600 80,600 77,500 8.70 8.67 6.86
Trade receivables
As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Unsecured, considered good
Trade receivables 6,448 3,53,006 7,31,440 0.70 37.97 64.79
6,448 3.53,006 7,31,440 0.70 37.97 64.79
Cash and cash equivalents
As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions) (INR in millions)
Cash on hand = . 10,221 - - 0.91
Bal: s with scheduled bank i
B g L 46,90,904 27,93.829 38,09,338 506.44 300.48 33741
current accounts
46.90,904 27.93.829 38.19.559 506.44 300.48 338.32
Other current assets
As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28,2026 December 31,2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Considered good
Prepaid expenses - - - - .
Advance to employees 634 634 - 0.07 0.07 -
Advances to suppliers 3518 271 6.263 0.38 0.03 0.55
4,152 905 6,263 0.45 0.10 0.55
Equity share capital
As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Equity sharc capital 10.000 10,000 10.000 0.92 0.92 0.92
10,000 10000 10.000 0.92




ONLINE TRAVEL SOLUTIONS, S.L

Notes forming part of these Special Purpose Ind AS Financial Statements

12 Other equity

As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28,2026 December 31, 2024
(In EURO) (In EURQ) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
I Retained earnings
Opening balance 4,38,111 4,38,111 16,41,997 41.08 148.92
Add: Profit for the period/year 12,46,165 12,11,305 9,43,655 120.74 85.40
Less: Transfer to/ (transfer from) - - (14,24,232) (128.90)
Less: Dividend paid (17,37.284) (17.37,284) (7,23.309) (183.91) (64.34)
O & 1 DN, (53,008) (87,868) 438,111 (22.09) 41.08
period/ year
II Legal Reserve
As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Opening balance 6,000 6,000 6,000 0.55 0,55
Add: During the period/ year - - - - =
Balance alitheendlofithe 6,000 6,000 6,000 0.55 0.55
period/year
IV _Capitalisiton Reserve
As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28,2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in milliens)  (INR in millions)
Opening balance 26,116 26,116 26,116 240 2.40
Change during the period/year - - - - -
e Sl e 26,116 26,116 26,116 2.40 2.40
period/year
V  Other comprehensive income
As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Foreign currency translation reserve
Opening balance - - - (2.42) -
During the year charge - = 15.72 (2.42)
Balance at the end of the
period/year 13.30 (2.41)
Total (I+1I+IH+IV+V+VI) (20,892) (55,752) 4,70,227 (5.84) 41.61




ONLINE TRAVEL SOLUTIONS, S.L
Notes forming part of these Special Purpose Ind AS Financial Statements

13 Trade payables

As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31, 2026 February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)

Total outstanding dues of micro
enterpriscs and small enterprises

Total outstanding dues of
creditors other than micro 40,66,908 26,91.668 31,92,093 439.07 289.50 282.74
enterprises and small enterprises

40,66,908

26,91,668 31,92,093 439.07 289.50 282.74

* This includes amount payable to train operators March 31, 2026: EUR 41,74,013 (INR 450.63), February 28, 2026: EUR 27,16,924 (INR 292.21) and December
31,2024: EUR 31,43,751 (INR 278.45).

14 Otbher financial liabilities

As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28,2026 December 31, 2024
(In EUROQ) (In EURQ) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Employee related payable 30,000 - - 3.24 = -
30,000 - - 3.24 - -
15 Other current liabilities
As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28,2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in milliens) (INR in millions)
Advance from customer 1,641 139 - 0.18 0.01 -
Statutory dues payable 4,55,470 3,54,970 7,86,328 49.17 38.18 69.65
4,57,111 3,55,109 7,86,328 49.35 38.19 69.65
16 Current tax liabilities
As at As at As at As at As at As at
Particulars March 31,2026 February 28,2026 December 31,2024 March 31,2026  February 28,2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Current tax liabilitics 2,39,489 2,27.869 1,59.482 25.86 24.51 14.13
2,39,489 2,27,869 1,59,482 25.86 24.51 14.13

(This space has been intentionally lefl blank)




ONLINE TRAVEL SOLUTIONS, S.L

Notes forming part of these Special Purpose Ind AS Financial Statements

7 Taxes

a) Income tax expenses

The major components of income tax expense are:

Particulars

For the 15 months
period cuded
March 31, 2026

For the 14 months
period ended
February 28, 2026

For the 1 month
peried ended

For the vear
ended

For the 15 months
period ended

March 31,2026 December 31,2024 March 31, 2026

For the 14 months
perind ended
February 28, 2026

For the 1 month
period ended
March 31, 2026

For the vear ended
December 31, 2024
(INR in millions)

(in EURQ) (in EURO) {in EURQ) (in EURQ) (INR in millions) (INR in milliens)  (INR in millions)
Tax expense
Income tax expense 451019 4,39.399 11,620 3,16,226 4519 43 80 1.39 28.62
Income tax (credit) charge relating to - - = -
previous year .
Deferred tax credit {34.832) (34,832) (378) (349 (347) (002) [{EA{k]]
Tax expense recognized in statement
of profit and loss 4,16,187 404,567 11,620 3.15.848 41.70 4033 1.37 28.59

b) Reconciliation of effective tax rate

Particulars

For the 15 months

For the 14 months

For the 1 month

For the year

For the 15 menths

For the 14 months

For the 1 month

For the year ended

period ended period cnded period ended cnded period ended period ended period ended December 31, 2024
March 31,2026  February 28,2026 March 31,2026 December 31,2024 March 31,2026  February 28,2026  March 31, 2026 (INR in millions)
(in EURO) (in EURO) (in EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)

Accounting profit before taxes 16.62,352 16,15,872 46,480 12.59,503 166.57 161.07 5.50 113.99
Tax using the Company's tax rate 4,15,588 4,03,968 11,620 3,14,876 41.64 4027 1.38 28.50
Tax clTect of items not deductible in 972 0.36 0.36 =
determining taxable profit 3,554 3,554 - 0.09
Income tax (credit)/charge relating to - - - = - = = -
previous year/ periods
Tax expensc as recognised in
Statement of Profit and Loss 4,19,142 407,522 11,620 3.15.848 42.00 40.63 138 28.59

c) Deferred Tax

The Company has recognized the deferred 1ax asset on deductible temporary differences based on virtual certainty that sufficient future taxable income will be available against which such deferred tax asset can

be realized.

Deferred tax assets/(liability) relates to the following :

Particulars

Statement of prolit and loss

Balance Sheet

asscts/(liabilitics) (nct)

For the 15 months Fuor the 14 For the 1 month For the vear
period ended months period ended ended As at Ayt As at
March 31, 2026 period ended March 31,2026 | December 31, 2024 March 31, 2026 l-'uhnu;ﬁ 28, 2026| December 31, 2024
(in EURQ) February 28, 2026 (in EURQ) (in EURO) (In EURO) (in F:li RO) (in EURO)
(in EURO)
Deferred tax assets
Others - - < 345 345 345
- = - - 345 345 345
Deferred tax liabilities
Property. plant and equipment (18.939) (18.939) - (378) - - (18,939)
Lqualisation Reserve (12.938) (12.938) - - - = (12,938)
Others (2.955) (2.955) - - - (2.955)
(34,832) (34.832) - (378) - - (34,832)
Recognised deferred tax (34,832) (34,832) - (378) 345 345 (34,487)




Particulars

Statement of profit and loss

Balance Sheet

Fur the 15 months For the 14 For the T month For the year
period ended months period ended ended As at Asat As at
March 31, 2026 period ended March 31,2026 | December 31,2024 o on 31,2026 |February 28.2026| December 31, 2024
[INRin millions)  |February 28, 2026} (INR In millions) | (INR in millions) (INR in millions) | (INR in millions) | (INR in millions)
(INK in milllons)
Deforred tax sssels
Others - a - - 0.04 0.04 0.03
- - - - 0.04 0.04 0.03
Deferred tax liabillties
Property. plant and equipment {1.68) (1.68) - (0.03) (1.68)
Equalisation Reserve (1.15) (1.15) - - - (1.13)
Others (0.26) (0.26) % = - (0.26)
Translation reserve {0.40) {(0.38) - - - - =
(3.49) (3.47) - (0.03) - - (3.09)
(3.49) (347 - (0.03) 0.04 0.04 (3.06)
Reeonciliation of deferred tax asset (net):
As at As at As at As at As at As at
March 31,2026 Fcbruary 28,2026 Dccember 31,2024 March 31,2026  February 28,2026 December 31, 2024
(In EURQ) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions)
Opening balance 345 345 345 0.03 0.03 0.03
Tax income/(expense) during the period/year recognised in profit or loss - - - - - -
Tax income/(cxpensc) during the period/ycar recognised in OCI - - - - - -
Others - - = = s -
Closing balance of deferred tax asset (net) 345 345 345 0.04 0.04 0.03
Reconcilingion of deferred tax labilities (net):
As at As at As at As ut As at As at
March 31,2026 February 28,2026 December 31,2024 March 31,2026 February 28,2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in mitlions)
Opening balance (34,832) (34,832) (35,210) (3.09) 3.09) {3.24)
Tax income/(expense) during the period/year recognised in profit or loss 34,832 34,832 378 349 347 0.03
Tax income/(expensc) during (he period/year recoghised in OCI E = =
Translation impact = = & (0.40) (0.38) 0.12
Closing balance of delerred tax liabilities (net) - - (34,832) - - (3.09)




ONLINE TRAVEL SOLUTIONS, S.L

Notes forming part of these Special Purpose Ind AS Financial Statements

17 Revenue from pperations

For the 14 months

Forthe 1 month

For the year ended

Particulurs For the 15 months ~ For the 14 months  For the | munth For the year For the 15 months

periad ended period ended period ended ended period ended period ended period ended Deceniber 31,2024
March 3t 2026 February 28,2026 March 31,2026 December 31,2024 March 31, 2026 Fcbruary 28,2026  March 31, 2026 (INR in milliens)
(in EURO) (in EURQ) (in EURO) (in EURQ) (INR in milliens) (INR in millions) (INR in millicns)
Rendering of service

Tickeling revenuc 60.79,732 56.60,024 4.19.708 39,72,752 60914 36414 45.00 35955
Advertisement revenue 429,495 404,924 2457t 3.00,718 43.03 4036 2,67 37.22
Other operating revenue 1,952 1,868 84 8,008 0.20 019 0.0l 072
65,11.179 60,66.816 444363 42,81.478 652.37 604,69 47.68 38749

18 _Other income

For the 1 month

For the year ended

Particulars For the 15 nwonths  For the 14 months  For the | month For the year For the 15 months  For the 14 months
period ended period ended period ended ended period ended period ended period ended Dccember 31, 2024
March 31, 2026 February 28,2026  March 31,2026  December 31, 2024 March 31. 2026 February 28, 2026 March 31, 2026 (INR in millions)
(in EURO) {in EURO) (in EURO) (in EURO) (INR in millions) {TNR in millions)  (INR in millions)
. . - N 4,780 =
Gain un sale of property, plant and eyuipment (net} 043
Fair value gain on financial instruments al fair value = - 35.605
through pralit or loss - = £i20)
Foreign exchunge gain (ner) 5.698 6,857 (1.159) 2,841 0.57 0,68 (LAY .26
5.698 6,857 {1.159) 43,226 0.57 0.68 (0.1 391

19 _Ewmplovee benelits expense

Particulars

For the [5 months

For the 14 months

For the 1 month

For the year

For the 15 months

For the 14 months

For the 1 month

For the year ended

period ended period ended peried ended ended period ended period ended peried ended -
March 31,2026 February 28.2026  March31,2026 December 31,2024 March31.2026  February 28,2026  March 31, 2026 Dj‘\z‘;‘f"" 3|1| G2
(in EURO) (in EURO) {in EURO) (in EURO) (INR in millions)  (INR in millions)  (INR in millions) (INR in millions)
Salaries, wages and bonus 470,638 4,14,757 35.881 2,70,794 4715 41.34 5.81 24 51
Contribution to Social Security 72929 65,566 7.363 38,203 E) 6.54 077 346
5.43.567 4.80323 6£3.244 3.08.997 54.46 47.88 6.58 27.97

20 _Depreciation and amortizatinn expense

Particulars

For the 15 months

For the 14 months

For the | month

For the year

For the 15 months

For the 14 months
period ended

For the | month
period ended

For the year ended

erind ended erind ended eriod ended ended erind ended December 31, 2024
N;’urcll 31,2026 Fe:runry 28. 2026 !\chh 31,2026  December 31. 2024 rv:.rch 31,2026  February 28,2026 - Mlarch31,2026 o non
(in EURO) (in EURO) (in EURO) (in EURO) (INR in millions) (VR in millions)  (INR in millions)
Depreciation of property. plant and equipment 761 719 42 83,419 0.08 007 001 733
Amortization o imangible assels 383 - s - 005
Deprectation on investment propertics 134 (B - H.738 1,02 (.02 - 39
915 ¥73 42 92,741 o.lu 1.0 .01 839

21 Other expensces
Particulars For the 15 months  For the 14 months  For the 1 month For the year For the 15 months  For the 14 months ~ For the 1 month  For the year cnded
period ended period ended period ended ended period ended period ended period ended December 31, 2024
March 31,2026 February 28,2026 March 31,2026 Dccember 31.2024  March 31,2026 February 28,2026 March 31,2026 (INR in millions)
(in EURO) (in EURQ) (in EURO)Y (in EURO) (INR in millions) {INR in millions)  (INR in millions)
Rent 44,504 41,457 3.047 3,148 4.46 4.13 033 0.8
Rates and tixes 26,867 22,763 4104 38,204 269 2,27 042 346
Insurance expenses 8.562 8.367 1935 8.700 .86 N3 003 079
Repair and maintenance 4415 4,085 330 8,730 044 041 0.03 079
Advertising and sales promolion 3286932 30.20.794 2.66.13% 19,530,868 32932 301 09 2823 176.56
Legal and professional lees 3.09,317 283401 25916 56,922 30,99 28 25 274 515
Distribution cost 6,988 6311 677 070 063 0.07
Technology and refated cost 97218 91,899 5319 - 9.74 916 0.58 =
Payment galeway charges 354243 3,27,007 27,206 1,95,480 3549 32359 290 17 69
Investment property wrilten olT 12.794 12,794 2,37.271 128 128 = 31 47
Property, plant and cquipment writien ofl’ 167 167 0.02 002 -
Bad debts - - - 4245 - - 03K
Miscellancous expenses 1,58,066 1,57,560 506 1,59.395 15.82 15.67 0.1s 1448
43,10,043 3. 76005 233408 26,63 463 431.81 396.33 3548 241,085
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22 Earnings per shere (EPS)
Basic EPS amounts are calculated by dividing the profit for the year altributable to equity holders by the weighted average number of equily shares outstanding during the period/ year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting for interest on the convertible preference shares, if any) by the weighted average number of equity shares outstanding during the

periad plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars Fur the 15 months ~ For the 14 months  For the I menth For the year For the 15 months  For the 14 months  For the | month  For the year ended
period cnded period ended period ended ended period ended period ended period ended December 31, 2024
March 31, 2026 Fchruary 28,2026 ~ March 31,2026 December 31, 2024 March 31, 2026 February 28,2026  March 31, 2026 (INR in millions)
(in EURO) {in EURO) (in EURO) (in EURO) (INR in millions) (INR in millions)  (INR in millions)

Profit attributable to equity sharcholders (A) 12.46,165 12,11.305 34.860 9.43.655 140.21 136.46 375 8298
Effect of dilution - E: = = - Z = 2
Profit attributable to equity shareholders after 5 s 5
adjusting the effect of dilution (B) 12,46,165 12,11,308 34,860 9,143,655 140.21 136,46 3.75 82,98
Weighted-average number of equity shares

Number of equity shares outstanding at the 10,000 10,000 10.000 10,000 10,000 10,000 10,000 10.000
beginning of the period/ year

Add: Weighted average number of equity =
shares issued - -

Weighted-average number of equity shares
in calculating Basic EPS (C) 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000
FEffect of dilution - - = -
Welghted average number of Equity shares
adjusted for the effect of dilution (D) 10,000 10,000 10,000 10,000 10.000 10,000 10,000 10,000
Nominal value per equity shares (EUR) 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Eamnings per share - basic (A/C) (Rs.) 124.62 349 94,37 14,021.00 13.646.00 375.00 8.298.00
Earnings per share - diluted (B/D) (Rs ) 124.62 349 94.37 14,021.00 13.646.00 375.00 8.29%.00

(Thix space has been lefl blunk intentionaily)
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23 Commitments and Contingent liabilitics
There are no financial commilments, guarantee or conlingencies,

24 Leases
The Company has lease contract for various propertics (including office Building) used in the normal course of business,
- Lease of building generally have lease term less than 12 months. Such leases are recognised as short term lease. Lease payments on short-term leases and leases of low value assels are recognised as
cxpense on a straight-line basis over the lease term.

The following are the amounts recognised in profit or loss:

For the 15 months For the 14 months For the 1 month For the For the For the For the I month  For the year ended
period ended period ended period ended year 15 months 14 months period ended  December 31, 2024
March 31,2026 February 28,2026 March 31, 2026 ended period ended period ended March 31, 2026 (LNR in millions)
(in EURO) (in EURQO) (in EURQ) December 31,2024 March 31,2026  February 28,2026 (INR in millions)
(in EURO) (INR in millions) (INR in millions)

Particulars
Expense relating to short-term
leases
(included in other expenses) 44.504 41457 3.047 3.148 4.46 4.13 0.33 0.28
Tatul amount recognised in
profit or loss 44,504 41457 3047 3.148 4.46 4.13 0.33 0.28

25 Related parties

a Names of related parties and related party relationship

Entities over which Key Management Personnel
exercise significant influence CS Asscts C.B

b Details of reluted party transactions are as below:

Particulars For the 15 months For the 14 months For the 1 month For the For the 15 months For the 14 months For the 1 month For the
period ended period ended period ended vear ended period ended period ended period ended year ended
March 31,2026  Fcbruary 28,2026 March 31,2026 December 31,2024  March 31,2026  February 28,2026  March 31,2026 December 31, 2024
(in EURO) (in EURO) (in EUROQ) (in EURO) (INR in millions)  (INR in millions) (INR in millions) (INR in millions)
Rent 42,000 39,200 2.800 - 4.21 391 0.30 -

¢ Details of outstanding balances of retated partics

Particulars As at As at As at As at As at As at
March 31,2026 February 28,2026 December 31,2024 March 31,2026 February 28, 2026 December 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions) (INR in millions)  (INR in millions)

Trade payable
CS Asscts C.B. = = E = -

26 Capital Management
For the purpose of Company capital management. capital includes issucd cquity capital, securitics premium and all other equity reserves attributable to the cquity holders of the parent. The primary
objcctive of the Company's capital management is to maximisc the shaccholder value.
The Company monitors capital using a gearing ratio, which is nct debt divided by total capital plus net debt. The Company includes within net debt. trade and other payables, less cash and cash
equivalents, other bank balances and liquid investment.

Particulars As at As at As at As at As at As at

March 31,2026 February 28,2026 December 31,2024  March 31,2026 February 28, 2026 December 31, 2024

(In EURO) (In EUROQO) (in ELRO) (INR in millions) (INR in millions) (INR in millions)

Trude payables 40,66.908 26.91.668 31,92,093 439.07 289.50 282,74
Other financial liabilitics 30.000 - - 324 - -
Less: Cash and cash equivalent (46,90,904) (27.93.829) (38,19.559) (506.44) (300.48) (338.32)
Net debt (5,93,996) (1.02,161) (6,27,466) (64.13) (10.98) (36)
Equity (10,892) (45,752) 4,80.227 (1.17) (4.92) 4253
Total capital (10,892) (45,752) 4,80,227 (1.17) (4.92) 42.53
Capital and net debt 5,83,104 56,409 11,07.693 62.96 6.06 98.11
Genring ratio -101.87% -181.11% 50,65 =101 86% -151.19% -50.65"%
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27 Fair value measurements

A. Accounting classifications and fair valucs
The Company's assels and liabilities which are measured at amortised cost for which fair value are disclosed for respective reporting period

(i) Fair value hierarchy
Financial asscis and financial liabilitics measurcd al fair value in the balance sheel are calegorised into three levels of fair value hicrarchy The three levels are defined based on the obscrvability of

significant inputs to the measurement, as follows
Level 1: quoted prices (unadjusted) in active markets for financial instruments.
Level 2: inputs other than quoted prices included within Level | that are observable for the asset or liability. cither directly or indirectly.

Level 3: Inputs which are not based on obscrvable market data.

Disclosures fair value measurement hicrarchy for asscts as at December 31, 2024:

Assets Level 2 Level 2
(in EURO) (INR in millions)
Investment 3.812.00 0.34
3,812.00 0.34
{ii} Financial instruments by category
As at As at As at As at At Decc:lsb:' 31,
Particulars Classification March 31, 2026 February 28, 2026 December 31, 2024 Marc.h 31.. 2.026 Fch.ru:?ry 2'8..2026 2024
(In EURO) (In EURQ) (In EURO) (INR in millions) | (INR in millions) (INR in millions)
Financial assets
Investments FVTPL - - 3,812 - - 0.34
Trade receivables* Amortised cost 6,448 3,53,006 731,440 0.70 3797 64.79
Cash and cash equivalents* Amortised cost 46.90,904 27,93.829 38,19.559 506.44 300.48 33832
Other financial asscts Amortised cost 80,600 80,600 71,500 8.70 8.67 6.86
Total financial agsers 47,77,952 32.27435 4632311 515.84 347.12 41031
Financial liabilities
Trade payables# Amortised cosl 40.66,908 26.91,668 31,92,093 439.07 289.50 282,74
Other financial liabilities#t Amortised cost 30.000 - - 3.24 - -
Total (i ial liabilities 40.96.908 26.91,.668 31,92.093 44231 289.50 282.74

* The Company has nol disclosed the fair values for financial instruments carried al amorlised cost such as trade receivables and cash and bank balances because their carrying amounts are a reasonable
approximation of fair value.
# The Company has not disclosed the fair value for financial instruments carried at amortised cost such as trade payables and other financial liabilities, because their carrying amounts are a reasonable
approximation of fair value
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28 Financial risk management objectives and policles

The Company is exposed to linancial risks arising Irom its operalions and the use ol [inanciul instruments. The key [inuncial risks include credit risk. liquidity risk. and market risk (including lorcign
exchange 1isk). The dircetors review and agree policies and procedurcs for the management of these risks. Risk management policies and systems are reviewed cegularly to reflect changes in market
conditions and the Company's activilies

There has been no change to the Company's exposure (o these [inancial risks or the manner in which 1t manages and measures the 1isks

{A} Credit risk

Credit risk is the tisk of financial loss (o the Company il'a customer or counterparty Lo a firancial asset Lails la meet its conlractual obligations, and ariscs principally ffom the Company's reccivables
[rom cuslomers, loans and other deposits elc

The carrying amounts ol linancral assets represent the maximum credit risk exposure,

(i) Credif risk management

Credit 1isk is the risk of loss that may arisc on oulstanding financial instruments should a counterparty default on its obligations, The Company has no exposure lo credil risk with respect 1o
receivables. For ofher financial assels including bank balances and other receivables, the Company minimises credit risk by dealing exclusively with high credit rating counterparties

I'he Company has no significant concentration of eredit risk. The maximum exposure to credit visk is represented by the carrying amount of gach financial asset in the statement of finaucial position
Cash at bank is placed with reputable financial institutions with high credit ratings and no history of default. The management has assessed that the amount of ECL allowance on bank batances and

other receivables were immaterial

The ageing analyis of trade receivables as of the reporting dat follows
Particulars Unbilled Not 0-60 dauys 60-120 days 120-180 days Mare than Totul
due due 180 days

As at March 31,2026 {In EURO) - = 6448 J . = 6,448
As at February 28, 2026 (In EURO) - - 3.53.006 - - - 3,533,006
As at December 31. 2024 (in EURO) - - 7.31.440 - - % 731,440
As at March 31, 2026 (INR in millions) - J 070 - = = 0.70
As al February 28, 2026 (INR in millions) - - 3797 . - - 3197
As al December 31, 2024 (INR in millions) - - 64.79 - J - - 64.79

(B) Liquidity risk

Liquidity risk is the risk that the Company will encounter dilliculty in mecung the obligations associaled with its linancial liabilities that are settled by delivering cash or another linancial asset. The
Company manitors its liquidity risk and maintains a level ol bunk balances deemed adequate by the directors o linance the Company’s operations. Typically. the Company ensures that it has sulTicient
cash on demand o meet expected operational expenses including the servicing of financial obligations. The contractual cash Mows of the Company's current linancial liabilities approximale he carrying
amounts and they are expecled Lo be settled wilhin the next twelve months.

The table below summarises the maturily profile of the Company's inancial liubilities based on contractual undiscounted payments:-

Particulars As at March 31, 2026 (In EURO)
Carrying amount On Upto 1 year 1-5 vear Total
demand
T'rade Pavable 40,66.908 5 40,606,908 = 40,66.908
Emplovee related payable 30.000 30,000 - 30.000
40,96 Y08 - 40.96.904 - 40.96.908
Particulars As ar February 28, 2026 (In ELRO)
Carrying amount (in Upto | vear 1-5 vear Total
demand
Trade Pavable 26.91.668 - 26.91.668 = 26.91.668
26.91.668 +: 26.91,66% 2691668
Particulars As at December 31. 2024 (In EURDY
Carrying amount On Upte 1 year 1-5 vear Total
demand
Trade Pavable 31.92.093 31.92.093 31.92.093
31.92.093 - 31.92.093 31.92.093
Particulars As al March 31, 2026 {INR in millicns)
Carrying amount On Upto I year 1-5 vear Total
demand
Trade Payable 43907 - 439 07 43907
Employee related payable 324 324 324
442,31 = 442.31 [ 1
Parliculars As al February 28. 2026 (INR in millions)
Carrying amount On Upto 1 year 1-5 vear Total
demand
Trade Pavable 289.50 - ]9 50 289 40
289.50 - 289.50 289.50
Particulars As at December 31. 2024 (INR in miltions)
Carrying amount On Upto T vear 1-5 vear Tatal
demand
Trade Pavable 28274 28274 282,74
= 282.74 242.74
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(C) Market risk
As al reporting date. as the Company”s transactions are primarily d inaled in EURO, it is subjccted Lo minimal forcign exch p Hence, no itivity analysis is prepared

(i) Foreign currency risk
The Company has cash and cash equivalents denominated in foreign currency At the end of the reporting period. such foreign currency balances are mainly in CHF The Company monitors its cxposure
of foreign currency risk closely on an ongoing basis and the Company cnd to cap the net exp atan ble level

Exposure to foreign currency risk
The summary of quanilative data about the Company's exposure to foreign currcncy risk as prvidid to management of the Company based on ils risk management policy is as follows:

Particulars As at As al As at As at Asat As at
March 31,2026 February 28,2026 December 31,2024 March 31,2026 February 28,2026  Deccmber 31, 2024
(In EURO) (In EURO) (in EURO) (INR in millions)  (INR in millions) (INR in millions)
Blances will scheduled  book o current 1.05.385 1.06.543 99.997 1138 1146 886
accounts

(ii) Interest rate risk
The Company is not exposed o interest rate risk

iii) Price risk
The company is not exposed (o price risk as there is no investments as on March 31. 2026 and February 28 2026
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